Zur Produktion von Steinzeug Westerwalder Art
in Rohrbach (Pfalz)

Geschichte und Erzeugnisse

Eva Blanc
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IXYRU 6FKPLHGJDVVH )OXUVWeFN 1U
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'LH 6WHLQ]JHXJIDEULN + %UDXQ i I[IVEKXQJ
*UeQGH I*U GHQ 1LHGHUJDQJ GHU 6WHERPHXJIDEULNHQ *HEU+GH
iFD XQG + %UDXQ VFK X Q|

LQ 5SRKUEDFK 3IDO]

(UJHXJQLVVH GHU 5RKUEDFKHU 6WHLQ]JHXJIDEULNHQ
SRKUEDFKHU (UJHXJQLVVH * (UZIKQXQJ LQ VFKULIWOLFKHQ 4XH
'LH :HUNVWDWWDEIIOOH 5RKUEDFK A0+KOJDVVH 3
BWHLQ]HXJ PLW )XQNWLRQVRUW 5RKUHDWK @ PWJ OQ FKRKUZEDL /K] |

=XVDPPHQIDVVXQJ

'DQN

/JLWHUDW XU

$UFKLYDOLHQ

$EELOGXQJV XQG )RWRQDFKZHLVH

$QKDQJ B6WHLQ]JHXJW|SIHU LQ 5RKUEDFK 3IDO]

$QKDQJ 'DWHQ ]X GHQ )DPLOLHQ 5HRPPHODXQ XQG .LPPHO

$QKDQJ 'LH NHUDPLVFKHQ )XQGH 5RKUEDFK A0+KOJDVVH 3
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=XU 3URGXNWLRQ YRQ 6WHLQ]HXJ :HVW
LQ SRKUEDFK 3IDO]

+DQV 6SLHJHO EHULFKWHWH EHUHAWWQH %HY VBERWR GX[XDWH
GHV BWHLQ]JHXJV XQG HLQ %HLWUDJ HQW XB®E PKLB KO GIHUF SHOQ |3
WLRQVVWIWWHQ? *EHU GLH +HUVWHDPKQIIYRIQ 6WHLO}BROILAKH 5
VWUD%XHEUXQ (OVQHU 5RKUEDFK ZLGPHWH (WIVAWKHOOX®JSBK@HYQ
JOHLWEXFKHV ]XU GRUIJHVFKLFKW OLRH GRKVEDEXQH ULPPH 8 W. HG/L\
7KHPD*UXQGODJH I+U GLH JHQDQQWHQ %UiHWFRKBIQ ZDNHQQALGILXN
GHU +HLPDWIRUVFKHU SRKWREDEFRWMWEUDRPHQJHWUDJHQ KDWWH X
XQYHU|IITHQWOLFKWHQ ODQXVNULSWHVWHYG LIPL QHW Z H L WHEKIIQ | \R
QLHGHUOHJWH

'LH YRUJHQDQQWHQ $XWRUHQ EHVFKRPIWQ I WKHIQ V(IUF K XQ)XQR.K/ \PHLQ/
5RKUEDFKHU 6WHLQ]HXJIDEULNHQ +DXX SSMDXURMIR HUIN LVFK IE@ ER |
WDWLRQ YRQ *HII%HQ XQG *HUIWVFKDFKHQ® DOO/Q GVE HU Q¥ NHPKID | BILOH
EHQ XQG +DXVKDOWHQ LQ 5RKURDRK PUIORG KW HOQ WK DWWKIKUWH L Q
UH $QWRQ *RWWOLHE 2EMHNWH 1+U YGL\H L6/ B PLOWQUHE KD X R ULl © X5\RH
OLWWOHUZHLOH VLQG DXFK :HUNVVEBRWWEDE KGIOH 6 &/ U QH H X PIDUOR
EHNDQQW JHZRUGHQ OLW GHU HUQMRW H® WIRW/FEDHWEHY *RIZI%AH
NXPHQWDWLRQ GHU :HUNVWDWW DEOIORNH LIV \8 LHL ® L H O ZIFWLH Bl WBH
GHU YRU 2UW SURGX]JLHUHQGHQ 6WHLQJHXJIRURNG KRJH OWHQ G,HP(
VFKXQJVVWDQGHVY N|QQHQ QXQ ,QIRUPDWLR@WQ [XWU 8BRWKHIEDHFH
BWHLQ]HXJIDEULNHQ HUJIQ]W XQG NRLFNUG RAK LLHPWP\W UZ M H & H Qr L HK
JHQ RIIHQEOHLEHQ

'LH 6WHLQ]HXJ XQG .UXJIDEULN /XGZLJ 6SHOJHU i

IXGZLJ 6SHOJHU JU-QGHWHKUEDFK DXI HKHPDOV HOWHUOLFKHP
JHQ $QZHVHQ LQ GHU 0+KOJDVVH )OXPWW *FNXQG® ) WXE N W +INXV Q
HLQHP %DXPJDUWHQ LQ GHU 0+KOJDVVXJIDEUQN 6MEHELQ]HXBSKOJ

VWDPPWH DXV HLQHU 5RKUEDHKKHL&BMWHW IDPUCHWH VHLW PLV
6SLHJHO i
(OVQHU i
hEHU $QWRQ *RWWOLHE , SERNKHULEQDZHKL O IFJK Z D U | i {(OVQHU

*XGUXQ (OVQHU ZDU GLH 7TRFKWHU YRQ $QWRQ *RWWOLHE

‘LH 8QWHUODJHQ EHILQGHQ VLFKRKREBPK LORBWMNOEKEYOD@Q XVNULSW RKQH
*RWWOLHE 7\SRVNULSW

,P =XJH GHV YRUOLHJHQGHQ % H L VQUADLIWU BYH)/G BIHWIBLKRARPR3HU LP *HPHLQ
EDFK YRUKDQGHQHQ )RWRJUDILHQ $EHIBWYLR® ) PRIEGGIDDN HUYBWHOOW % ODC
'DV 9HU]JHLFKQLV LVW LP *HPHL Q/GIKEDEK (Y GHRKBBRBRNKPHQWDWLRQ D
YRQ GDPDOV DOV 5RKUEDFKHU (UNHXDPLWAFH HHQ @ EHMMNXN WO @ LHIW DXFK |
WLRQV]JHQWUXP .DQQHQEIFNHUODQG X®WH Z HXRKIBED FIKD V3IILPOILDRKRGDVYV YR
=HLVFKND 2EHUKDXVHQ 5KOG YRU OHRP ZIDKEKODN G KU 2HDV FIXND G(YD %O D (

OXVVKHLP

6FKPLW] *LVWHO

/IXGZLJ 6SHOJHU ZDU GHU 6RKQ GH¥X é+HIOHWVKEH IHL FIKWDPKQHIQ BEXHVWLDULXV 3D
GHU 0DJGDOHQD %UHLWVFK .DWK . %US5RRWWDEK E 6SUHQJHHPHLQGHDU

5RKUEDFK
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GHU 7RFKWHU HLQHV .DXIPDQQY BPNVWKBXP]PEGUQ ELV ZXU
GHU *HEXUW VHLQHU .LQGHU LP .LUFKHQEXKR D@D\H O H HQ @3 H WX D
$QVRQVWHQ IDQG HU PLW GHU %HUXIVE HKQLXFXRQ XQ JG A-OD [HELMI W
VLVFKHQ 6FKULIBRPLMOOW®W HV VHKU XQZDKUVFKHLQ@WHK GDV)
HQQWQLVVH LQ GHU 6WHLQ]JHXJW|SIHUHL YHUI«JWH
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$EE '‘DV 7|SIHUDQZHVHQ GHV /KIGHQG @& MO JBI XU \EW VAN 1 U RKQKI
GHU +DXVQXPPHU XQG ZHLWHUH *HBIXGH %P8 IJPAWXNHW-ER GH
0+KOJDVVH KHXWH 0¢KOJDVVH LQ SARXWEHEDF KD HDHK O)HDX W\WYWY IFK Q|
PHUQ =DKOHQ LQ URWHU )DUEH +DXW] XX @X % BWPWLIXRBDWRLRR V
GHU *HPHLQGH 5RKUEDFK a 9H U MHHNDWANQ BKHX QS I DD DV W

'"HQ $XVVFKODJ ]XU *UsQGXQJ HLQHU 6WHL@[GIXBQRBIGC GDXJ LE)
VFKDIWOLFKH ,QWHUHVVH XQG GLH NPEZRUIQ®SNG KHU( W IFDZALHX G Bi LY |
YRQ 6WHLQ]HXJJHII%HQ LQ +DXVKDOM XI@EE DIUNGZIMW WR OKDR Y LGL
JHEXQJ E]Z 5HJLRQ YRQ 6WHLQ]HXVRDIIMWY QK Q| DR § UEKH Q/G
+HUVWHOOXQJ YRQ 7|SIHUZDUHQ DXIQZHRHXHPDOV HOWHUOLFKF

+HOHQD $YULO ZDU GLH 7REFKW HUWH GEXF K Y%IPDXIYEHLRLAKFEXQJ PHUFDWRU
GHU $QQD ODULD %RHW]HO DXV 5KHLBKDEHUQ6S DMK H 96* B RIKAUELDH E
*HPHLQGHDUFKLY 5RKUEDFK

.DWK .% 5RKUEDFK DXFK 6SUHQJHERQ&MWWHLIQHEU | J H *HPHLQGHDUFK
EDFK %HL /XGZLJ )UDQ] ULQD XIQIK &0 RVKDD KDQGHOWH
XP GLH .LQGHU GHV /XGZLJ 6SHOJHUGARBRVSLMANQDGSYYLIDOXP3* XQ

'"HU (LOERWH D i '"HU (LOE/RWH %H\EW / 1U i 6SHOJHU /XGzZ

6HLWH
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$EE "RKQEBIX@HP KHXWLJHQ *UXQGVWPBXNUMWOEBBDYVVHQ GHU 0:KO
JDVVH +DXVQXPBRKUEDKK LP :LQWHU ]X GLHVHU =HLW LP
-DNRE +RIIPDQQ ,9 S5HFKWY QHEHQ GHPH+IDHUN VWD VBEW H] XH KHIP

KHQ *HPHLQGHDUFKLY 5RKUEDFK

hEHU GLH 6WHLQ]HXJ XQG .UXJIDEHINQYR®UXGIZAU BB 8 DIH UQDI
RQHQ YRU &KULVWLDQ 6FKPLW] EHUWLWKYERW HA* U X QG OLHLLGHU ] &K
XQG 7HFKQLN GHU 7KRQZDDUHQ XQX JOBVFKHE %DNDWQRQEHR .G LI
WHUQHKPHQ $EE 'DKHU LVW EHND Q@W $GBNVWHNUGILE VGHU =)D
ZDUHQ XQG GHU 7RQ E]Z AODWHULDO UMQYSFRRVWGIHQ2EB YEHM V FKI
5LHGVHOW] EH]JRJHQ ZXUGH 'DV $EVDW BIHE L5KM LHQONQWBIWLNE WW H  V
WHPEHUJ

Die Steingeugs und Krugfabrit von
Ludbwig Spelger in Robrbad, LandFommiffarias
ted Bergzabern, wurde 1828 gegrindet. 5 Urbeirer.
Werth der jabrlichen Fabrifarion 5000 fl. Materialien
aug Ober-Betfdhdorf uud Riedfaly in Fravfreid). Ubfay
im Rheinfreife und nadhy Wilrtemberg. Die Fabrifate
dirfen jenen vdllig jur Seite geftellt werden, welde and
Frantreich in den Rbeinfreis cingefillhrt werden, feit der
€ingangsdzoll evniedrigt worden ift,

$EE hEHUEOLFN ¢EHU GLH ,QGXMWUWLHL QPHEKH X@NEUHLV
.UXJIDEULN YRQ /XGZLJ 6SHOJHU LQ 5RKUEDFK 6FKPLW]

'DV *UXQGVW+FN 0-KOVWUD%H LPD®ORKILEBERKIMW LPHIWQBE+GOLFKH :HLQVYV
A+RIDQODJH HLQJHVFKRVVLJHV EDURBWWLVY)DEKZIHYRKOXNO GHOZ -K  B6FFK
NODVVL]LVWLVFKHQ =ZLOOLQJVEOBKGHURRGHY G HWD F KO WRKKIWGHIGNKAH D H U

'DV )RWR ZXUGH PLW ZHLWHUHQ ,XG@URQWORQHQ EHUHLWEJMRQOGHW

9RQ ELV ZXUGH GDV OLQN P UKHI\L QLQAFIKIH Z FIK\U LADRMUR DOV 5KHLQNUH
$E HUIROJWH GLH 8PEHQHQQXQSIBAY YHBVHWY LQ 5KHLQ

6FKPLW]
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hEHU GLH $UW GHU (UJHXJQLVVH GH UV)EEU NM IGHV VK K2 L JWBCBLHX
OHQ ]X ILQGHQ &KULVWLDQ 6FKPLW])B E DILKNDWH MHERFK ]XGWD W LC
ZHUGHQ GXUIWHQ GLH DXV )UDQN 8HKBKZBDKYMFIKK U YOZLFKGHQU VW
WLDQ 6FKPLW] XQWHU A)DEULN DOAOHP DVHW PR @ KK L(FRH XRUL
GHQ VHLW GHP -DKUKXQGHU VS DYOHYEHUERRIMANXERBHIUVWHLQED
DQVIVVLIHQ 6WHLQ]JHXJW|SIHUHLHQ 'DIGHDW\ MW GRXBBDBKVPEJIH
BWHLQJHXJ :HVWHUKZHOGHUWHIOWOW ZXUGH

9RU *U+sQGXQJ GHU 5RKUEDFKHU 6W HGYZHX5SKQGH.W X DID EHWL NP/
EHVWHKHQGHQ 5KHLQNUHLV LP .|RGXMAMLLRKQ%RUMI [ZIHL BHU.
7|SIHUZDUHQ HU]JHXJWHQ =XP HLQHHU EHHLVOUIL MBD FBIHMWHH YD ELLQLINA W\
VWHLQEDIFKK 2UWVFKDIW 1LHGHUVWHLQEDFK JHKPUWRB LNBIBIRAKK Q
%D\HUQ GDQDFK ELV 1% X)R) D@BHUIHFEK VWHOOWHQ A.UXJ 3IH
QHQURKU )DEULNHQ:? LIGQDWRKHQXHWREBXNWH KHU ,P -DKU DU
VDPWHQ .|QLJUHLFK %D\HUQ ABWHLQ]JHXJ .UXJ )DEULNHQ?

)»U GLH 5RKUEDFKHU )DEULN ZDUHQ ]XWWHMUHQSP 6 W H IDQ]EHKLIW H
GHU DXV .UXJK*WWH VWDPPHQGH XQGHZPIDG 28 WU EHWXY E KKORHWI +R!
*HRUJ %UDXQ , LQPBRBEKEDFK KLHOW VLFK GHU LQ 2EF
JHE*UWLJH .UXJPDFKHU &KULVWLDQ .URPFRKWKEDFK DXWKLHOW
GHU DXV +|KU VWDPPHQGH -RKDQQHV 5HPDFK HLQHU :DQGHUVFKI
%UXFK )RUEDFK XQG OHW] GDV %+UJHUDWEKMWVHQ BERENEDRKRU L

6FKPLW]

%HJLQQ GHU 6WHLQ]JHXJSURGXNWLR @ FAKPRRAMWIHHWYVBKGRUYHHBEH E

,Q 6DYHUQH =DEHUQ ZXUGH DE YIJDLVG QP GWMWHU HU BDKUH +HHJH E

BWHLQ]HXJ KHUJHVWHOOW

,Q 1LHGHUVWHLQEDFK ZXUGH DEHLQ]HAWV KHWZBVWHBOWW 6FKPLWWHU D
E

'"HILQLWLRQ A6WHLQ]HXJ :HVWHWZIOGHU $UW? QDFK %sWWQH

*HUVWQHU YRQ 8W]VFKQHLGHU 6FKPLW]

'LH 2UWVFKDIW 1LHGHUVWHLQBEDFE®HIHK |JXQHFKRF W ]XDIWDKQNUHLFK XQG NDP
=XVDPPHQEUXFK GHU QDSROHRQLVFKHQ +HUHMAFK® | W O X P VW B @K H U KRUFKX PH E
YHUIQGHUXQJHQ LP =ZHLWHQ 3DULVINWHURHE®GKR GHPILHDLIUHGHU %D\HUQ &
]X ,Q GHU *UHQI]NRQYHQWLRQ JZLVFKHQ % BI\HUL@® KRGWH® GLHHERKGHQ 6WD
QHXHQ *UHQ]YHUODXI| %D\HUQ WUDMWQGK®Q @UWHLPKGREVHP EXYH JHK|UWH
VWHLQEDFK ]XP '"HXWVFKHQ 5HLFK 1LHBIHNL\SMIGILQE DEKH®WBOM QKL Q

*HUVWQHU YRQ 8W]VFKQHLGHU 6FEKPLW]

,Q :DWWHQKHLP ZXUGH YHUPXWOLRKQWEGBWP O HMKWKXD GBIKIWWY 6WHLQ]HX.
.OHLQVFKPLGW $QPHUNXQJ GXNUWH BQ/ HIQQGHWHSUR :DWWHQKHLP ZR!
$QIDQJ GHU HU -DKUH GHV -DKUKXQGH UNDWP HIDNML@N FKPLGW

%HULFKW GHU OLQLVWHULDO &RAPLVVLRQ (LQH $X0PHNWXQJ GHU 6WHLQI]H
RQVVWDQGRUWH LP YRULQGXVWULEBQNQD®OD\HUQ ILQGHW VLFK EHL

6FKPLWWHU D $QPHUNXQJ 5BLH K FINW W H U

&KULVWLDQ .UXPHLFK ZDU PLW *HQRYHID +DXFN YHUKHZXDGH WQ SR KU
EDFK GLH JHPHLQVDPH 7RFKWHU (Ol BRKWEDFXHERUHQDV.DWXG .YHUVWDUE (
JH VSIWHU DP .DWK .% SRKUFKFESUHQJIJNBUO'RMWWOLHE
PHLQGHDUFKLY 5RKUEDFK 6FKPLWWHU

,Q GHU /LWHUDWXU XQG LQ GH®e$ UFHKQ YDIAKID PHRG HRHPLFIDXFK GLH 6FK
ASHPPL?® XQG KIXILJ A5HPP\* ,Q 5RKUKDMHK BN MWHHABHPK*GAXUEK GLH GDKH L
GHQ 7H[W ZHLWHUH $QZHQGXQJ ILQGHW

0¢OOHU X D 1DFK 6FKXORGHDUFKLHPHRKUEDFK XQG (OVQHU H L

QHV 5HP\ LQ 5SRKUEDFK GDV %«UJHUUBHBPROW HVRKDPQHY 5HRQKSRKUEDFK (
%UXFK (LIHO VWDPPHQGH $QQD ODUVRNWRBWLOLXV *HRPWMWVQEHE WRBRY 5RKUE
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EHWVFKGRUI WIWLJH .UXJPDFKHU *HRUJYRWUXBWWMAUU .UXIKWWHU

BWHLQJHXJW|SIHU +HLQULFK -DNRE %BRRQYRQ -RKDQQ *HRUJ %
NDP HEHQIDOOV LQ GHQ HU -DKUHQ QEWUEHWYKHKERGIHQ WK «F

EDFK,P =XJH GHU =XZDQGHUXQJ YRQ +HLQUEPKUDNRHL®ODKK DK
VHLQ 6FKZLHJHUYDWHU *HRUJ .IXFPPHO .sPPHOPLW VHLQHU )DPLO
2EHUEHWVFKGRUI QDFK 5RKUEDFK
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$EE (LQWUDJ GHU %HVLW]YHUKNOW®YHWYH GHV .UXJI

+HLQULFK %UDXQ LP *UXQGVWHXHU .DWDVWHU DP
DU /1$63 %HVW / 1U i %UDXQ +HLQULFK
*+ 6HLWH

*HRUJ 6WXGWHU ZDU PLW ODULD $QQD .UXPHLFK YHIXWHEM D\@HVR KSFE D F K
GLH JHPHLQVDPH 7RFKWHU &DWKDULQD *R\WOWQHHEHERUHQ 6SWHPKHQGHDU
SRKUEDFK 6FKPLWWHU .DWK .% 5RKUEDFK

6FKPLWWHU D

'HU 1DFKQDPH A.LPPHO® ILQGHWXVFKFKIXIQJI$SUBKEND GBIFFKQUHLEZHLVH A.«PPHO?
VHW]WH VLFK GLH 6FKUHLEZHLVH R.LP®HOG GHXU FK[W LZHH GWKHH $QZHQGXQJ |

6FKPLWWHU D
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$P  $XJIXVW NDXIWHQ GLH EHLGH QD NREI POFHY %BIG Q B KD
5HP\ JHPHLQVFKDIWOLFK YRQ /XGZLJ BI®HGIHW :RKQKDX® P I WOGW
NUXJIDEULN 6WDOOXQJ +ROJUHPLVH)O%UWEGRIHIQ XQG V+RA U X
%DXPJDUWHQ )OXUVWSsFN 1U LQ GHU 0+HUNDYIVHWBBDE ZRKO
VDPPHQKDQJ PLW GHP 8P]XJ YRQ /XGZLJ 69HB8JEDFXQEK N HQ [DHEW
GHP +HLPDWRUW VHLQHU )UDX +HOHQDH¥Y URG DRUW ZHD]BiRFEHEL
DOV +DQGHOVPDQQ WIWLJ $EE i

$EE $Q]HLIJH GHV -RKDQQHV %DLXW GFHP O X BBRW H § DYFKP
-DQXDU 'HU (LOERWH

$EE

*HULFKWOLFKH 9HUVWHLJHUXQJ YRQ
+HOHQD $YULO :LWZH GHV /XGZLJ 6S
WHLOXQJ LP (LOERWHQ YRP  0lU]
ERWH D i

/$63 %HVW / 1U i %UDXQ +HBLGPPRK-RIGBIQ@YHY £+ 6HLWH (LQH $E
GDYRQ EHILQGHW VLFK LP *HPHLQGHDUFKLY LQ 5RKUEDEFK

.DWK .% 5KHLQ]JDEHUQ
'"HU (LOERWH '"HU (LOERWHJ (LOERWH E
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$EE )

9HUVWHLJHUXQJ YRQ ORELOL

:LWZH GHV /XGZLJ 6SHOJHU| o "=

(LOERWHQ YRP 0lU]
E

'LH 6WHLQJHVFKLUUIDEULN %UDXQ 5HP\ i

$XFK *EHU GLH =HLW QDFK GHP .DX| GHVWQS$QXOVPYVH. Q LGPH UD K
GXUFK GLH BWHLQ]JHXJW|SIHU +E8QOVLFHKPY% ODXQHXQG XAR KB K U
,QIRUPDWLRQHQ YRU

1DFK GHP 7RGH GHV -RKDQQHV 5HP\ LP -BKHHUEH® LRILHWBRQUV
GHU :HLVH GDVV GHU B6RKQ -RKDQQ W(bHPU R M6 ¥ Q WG L OFH P\Q HBIK
GHQQ DE WULWW HU ]XVDPPHQ PLW , OHKIDEWIUF IG H D NARFEI 1% Q B § Q*
VFKDIW?® DXI $EEJOLFKHUZHLVH ZDU DXFK +HLQULEKGBHPPDOV .
SQWHUQHKPHQ EHWHLOLJW XQG WQHWVERKHQX@UFKW DOV ,QKDE

,P 2NWREHU HUZDUE -RKDQQ 5HP\ WGLLAK L% WRXQLBH Y R QG GIHAK)
GHU )OXUVWeFNH XQG LQ GHU RPKWIRVVHGIW )DPLOLK 5HP\ C
(LIHQW+*PHULQ GHV :RKQKDXVHV PLW GCOWHLIQ NGKUIDHRON H ’BLIHAH
%WUHQQRIHQVY GHV 6FKXSSHQV GHV +RIUDXPV VRZLH GHV %DXPJ

+HLQULFK %UDXQ HUZDUE LQ GHU LGD BRRUED® K6 BH.PIL HEBXDW!
KHXWLJH ,QVKHLPHUVWUD % H XQ& | Q RFEKG LR ULOLHFIKFKHH@ H- [BKC
BFKXSSHQ PLW % WBHPQQR$MNOXVW VFKHQNWH $QQD ODULD 5HF
&RUJLOLXV , LKUHQ SYWHEHDQ GXMG*UXLKUHP 6RKQ
5HP\ 'LHVHU NDXIWH ]XGHP VHLQHQ *HMFXZ LODVK D QG HIQL I H Z FIK OQ
GHP 7RG GHV 9DWHUV JHHUEWHQ $QWHIDE DX@ GG LZHKWHEH “WURKRLC
$OOHLQHLJHQW+PHU GHV JHVDPWHQ $BIHMHLWF KHRQ L*HH BN G HG B U\
GHU 6WHLQJHXIHDEWUAD %UDXQ 5HP\ ZXUGH GXUBK X& U\W QHL W
*HVHOOVFKDIWHU DXIJHQ|BGWU $ROIH H[LVWLHUWHQ LQ 5RKU
BWHLQ]HXJIDEULNHQ *HEU<GHU 5HP\ XQG + %UDXQ

31IO]JHU =HLWXQJ %D\HULVFKH =HLWXQJ

'DV .XQVW XQG *HZHUEH %ODWW DRW GHPKWH B LQH YA+B|ZHUEH 6 WDWLVWLN

VHU 6WDWLVWLN I+U GDV -DKU | H@G) DEKBKNGY RQA B WRI\L R QXGWZDDXQ LQ 5RK

ZIKQXQJ .XQVW XQG *HZHUEH %ODWW

/$63 %HVW / 1U %UDXQ +HILWQULFKSHBRLWRKDQQHV + 6HLWH

/$63 %HVW / 1U %UDXQ +HLQWLEIKQGBMLWNH ZXUGHQ YRQ +HLQULF
2NWREHU YRQ &DWKDULQD *MEUGUYLVIFKNEYN GHXQOAKQHP 6RKQ I+U |

'"HU %UHQQRIHQ ZXUGH DXI GHP )OXUVW-+FN HUULFKWHW

/$63 %HVW / 1U 5HPP\ -RKDQQHV * 6HLWH

7TRQLQGXVWULH =HLWXQJ XQG .HUDPLVFKH 5XQGVFKDX
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Befanntmadungen.
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Audzug

aud ben Regiftern bed Ll baperijden Hanbels:
geridted ju Canbau in ber Pialj.
{3402] ©s Gaben A juc Cintragung in
bad Firmen:Regifter gemelbet wnbd wur:
ben am 20, September 1862 cingefragen

bie Raufleute:

VI. 1. Heinridh Braun und 2,
Memy, beibe in Robrbad wobhnhaft und
anjdifig, welde bafelbft unter ber Firma
«Braun u, Remy* feit bem Jahre 1855
in offener @efellidhaft cine Fabril von feiners

nem Gejdicr betreiben.

Sobann

FFFFFFFFFFFFFFFFFFFFFFFFFFFFFFFFFFF AR sesE £FF F

$EE
$XV]XJ DXV GHP )LUPHQ XQG +DQ
UHJLVWHU GHV N|QLJO ED\HULVFK

JHULFKWY (LQWUDJ LQ GDV )LUPH(
6HSWHPEHU 3ITO]JHU =HLWXQ
2NWREHU

Forilaufende Jiffer Des

Fott-

é/@ LO'{Z/V’ME’((,

\ %xd/gk{.
\

fsjeve | T g Bepeidhnnng Sify ver Jefelfchaft

Bifie bee b unb Red)tsverhdliniffe ver Gefellfd)aft
@intrige @intraguug Fivma @t iljrer Bweignieveclaffungen

_\g Gl Brnons P | Flrotinc Sz GG .

.

B Gefellfhaftsregifters: 3O

Profuviften Tegister- |
T der Gefellfioft, T Glkten :
Yorflande Siguivatoren Bemeprhuongen
ver XA hticngefellfdaften Band | Biffer
2
|58 ﬂé@zz/%'mﬂ-
N /

$EE

(LQWUDJ GHU )LUPD %UDXQ

ISHWHSHQLE WWHWYHB HOIOMFKDIJHULFK
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Rohrbady, mit 1470 G.

PBraun & Remy, Gteingejdyirrfabrifanten Heinvidy Braun u.
Sobann Remy.

$EE +DQGHOVPDWULNHO I+U GPRNQHQGHIHLFK %D\HUQ 6

Braun & Remy. Fabril von fleinernem Gefdhire in Rohrbad). Jn-
?abet: Heinridh Braun und Johann Remy.  Jeber hat dad Redyt die Gefells
daft su vertreten.
$EE (LQWUDJ LP +DQGHOV $GUBMY 3X0 QLUBBQGEXFK I+ 9ROO

VWIQGLJHV +DQGHOV $GUHVV XO)LWBMHHIEXFK I«U GLH 3ID

e

= mlmmmm\.;, S

$EE JOXUVWeFN 1U "RKQKDXVHXQAQ ZHOWBVW «FHNE | X G
1uU %DXPJDUWHQ LQ GHU 0.KOJDVN@ KHXWH 0¢KOJD
5RKUEDFK $XV]XJ DXV GHU )RUWI*KUXQJVNDUWH a i
9HUPHVVXQJV XQG .DWDVWHUDPW 5KHLQSIDO]

'LH 6WHLQ]HXJIDEULN *HEU*GHU 5HP\ iFD

'LH J)LUPHQEH]HLFKQXQJ *HEUGHU 5HP\ VWULW |GH® G W HUPH/KI
0«KOJDVVH HKHPDOLJHV )OXUVWe+eFN XQEH]RUQVERK WEHIKRK Z B E
VFKHLQOLFK DXI GLH *HVFKZLVWHU -RHDQ@LFK 5HP\ XXQG ,

+HLQULFK 5HP\ ZXUGH ]ZDU EHL MMV QU D QKIHWHX OH HY%NOHUP
XQG GHU *HEXUW VHLQHU 7RFKWHKW3& XYRIGILY DK UW DOIDO/O A LL
GLQJV HUJ|IIQHWH HU EHUHLWYV DP DRMLS$SEE HLQHQ* BGWYW ZLIKW Ve

.DWK .% 5RKUEDFK

.DWK .% 5RKUEDFK OLW GHUWIBHUXAVEHNBQPKGMNQJI7|SIHU YRQ ,UGHQZI
BWHLQ]HXJ JHPHLQW VHLQ 1DFKGHP +HL\Q6WHK QWA QY |S HWEFRKIUHLVW GDY
KHQ GDVV HU XUVSU+*QJOLFK LP HOWHWOILAKBE WRHWKDWBEVEBLHVHY +DQG
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SRKUEDFKHU %DRQERIXVW GHVVHOEHQ -DKUHV YHUIX%HUWH H
-RKDQQHV 5HP\ JHHUEWHQ $QWHLO D Q@ +& B QDMWRHENNXW LFNMHRQXE® C
GLH 6WHLQ]HXJIDEULN EHIDQG DQ VHEDHQQ®DKRGEHU - REBD\YD X U
+HLQULFK 5HP\ ]XGHP GHQ 3RVWH[SHGLWERQVGLMH GHP HY FERKU

YHUEOLHE 'LH /HLWXQJ GHU 6W HRIK@ HXSIMD EVWN @W DB DK H L
VFKOLH%OLFK LQ GHQ +IQGHQ GHV DOEGHLRIHEXGHIHRKDO B UVH
P]JJOLFKHUZHLVH XQWHUVW+W]W YRQ VHLHH U&RXIWVOHMVEQQD 0D U

Wirtbichafts:Crdffnung.

Naddijlen Senntag, ben

B 0. Juli, erdffnet ber Unters h’
B acidmete feine T8icibidait
nidit bem Yalnboie mit

s darmoenicmufif, Spoyerer Buer,
. Tuein und quten Speifen, und ome

piichlt fidh ju zablreidem Huiprud.

Robrbad, ben 4. Juli 18065,

Heintid Nemy.

$SEE

$QJ]HLIJH GHV +HLQULFK 5HP\ DQOIVVOL

QXQJ HLQHU :LUWVFKDIW LP (LOERWH
'HU (LOERWH

$EE
SEE A'LHQVWHV 1DFKULFKWHQ3 LP =ZHLEU-I

+HLQULFK 5HP\ PLW VHLQHU )GORWY VBELRRBHUVWD 01U]

'"RUVW XQG VHLQHP 6RKQ 2wwR "N i REKBORPIVW
ILOGHW VLFK LP OXVHXP GLH 1RWL] GDVV +HLOQ

ULFK 5HP\ YRQ ELV GHU HUVWH 3RVW
H[SHGLWRU YRQ 5RKUEDFK ZDU 'RUIPXVHXP
5RKUEDFK

P IDXIH GHU =HLW HUIXKU GDV HKHBHMHUXMH HQXBGUWM* FRU DDOQ
=XVDPPHQKDQJ PLW GHU 6WHLQ]HXJID EUWOQNBIMDDRHIDQ P LW 6FE|
QHX HUEDXW 'LH %HEDXXQJ EHVWIHPGALR IGQKNXW P:IHW W HIDXOH H L G
SHQ PLW 3IHUGHVWDOO HLQHP %DFNROORIKQW HR OV BKRPS THX
VWIWWH 6FKRSSHQ XQWHU HLQHP 'DF% UHIE R RHLOID&W H B 6 KHRSES H ¢
IDEULN *HEU*GHU 5HP\ QXW]WH GHP Q IHAKY \WHQ 0% Q B QrGR|QH W] IUQ }
JOHLFKHQ -DKU *EHUVFKULHE +HLQULFKN5PIPW GIMW 1) DKKIEDA FUNX DU

'"HU (LOERWH +LHU]X DXFK (OVQHU
/$63 %HVW / 1U 5HPP\ -RKDQQHV * 6HLWH

=ZHLEU*FNHU :RFKHQEODWW PHURO B QY MQ IV XQG(BQ]HRWR GHU HKHPDO
VWHOOH LQ 5RKUEDFK ELOGHW (OVQHU DE

(QGH GHV 'LHQVWHYV DOV 3RVWH|BRGEVWRR IGXBRKUHLIMAK LPRIROLHIHQGH 1RW
/$63 %HVW / 1U 5HPP\ -RKDQQHV * 6HLWH
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VHLQHQ %UXGHU GHRKD®MUDXIKLQ GLH
BFKXSSHQ EDXWH
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SHFKQXQJ GHU 6WHLQ]HXJIDEULN PHE QG3HBHFKRAX QJIHQ

%HOHJ *HPHLQGHDUFKLY 5RKUEDFK
/$63 %HVW / 1U 5HPP\ +HLQULFK +* 6HLWH
/$63 %HVW / 1U 5HPP\ -RKDQQHV £ 6HLWH



FF

$EE

FFFFFFFFFFFFFFFFFFFFFFFFFFFFFFFFFFF AR sesE £FF F

2YDOH 6WHLQSODWWH E*RWW PKH GG GOH LR GXVUWIHOEVWKLOI

3 %UHLWH FD

FP

+|KH FD

FP BRAUIPNKY HFBP 5RKUEDFK

$EE

7URJ DXV GHU BWHLQ]JHXJIDEUL
URWHU 6DQGVWHLQ /IQJH FD
%UHLWH FD P 'DV )RWR ]
GHQ 7URJ LP -DKU LP A*HU
GHQ +RI® LQ ,PSIOLQJHQ /DXW
*RWWOLHE ZXUGH LQ GLHVHP -
7RQ ]XP 7|SIHUQ YRUEHUHLWH!
$UEHLWHU NQHWHWHQ PLW GF
)*VVHQ GLH 7RQPDVVH XQWHU =
YRQ :DVVHU ELV PDQ VLH YHUD
NRQQWH3 )RWR $QWRQ *RWWO
EDFK *HPHLQGHDUFKLY 5R
EDFK
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$EE $XV]IXI DXV GHU )RUWI*KUXQJIYNDRNMMV XQJIVi XQG .DWDVWHUDF
5KHLQSIDO]

)DEULNJHOIQGH GHV -RKDQQ 5HP\ KWRXWEDHWK-KOJDVVH LQ
YOXUVWeFN 1U

,P -DKU EHIDQGHQ VLFK DXI GLHWHDXYUXIQN VRO BN UA 6RFK@R S S H
3IHUGHVWDOO XQG %DFNRIHQ XQWHU ROJYARRDFHKQ % bl QY R/IIN
6FKRSSHQ %UHQQRIHQ XQG 6FKRSSH®@ X0QWWHQKIDXH®PP /DK DX
$QJHLJHU

YOXUVWeFN 1U %DXPJDUWHQ

JOXUVWeFN 1U D 310DQ]JDUWHQ

YJOXUVWeFN 1U E %DXPJDUWHQ

-RKDQQ 5HP\ YHUVWDUE LQ GHU JH®ERVYQVWHIQQQAUXDGE HL Q
VLW] PLW GHQ GDUDXI| EHILQGOLFRN@ REEIXGHQLRQXEIBW VPQ -DFR
9,, EHWULHEHQHQ :LUWVFKDIW A=XVYHDOWHLQHERK UEHLPKW]ZLDHY
GHU $FNHUVPDQQ -DFRE +RIIPDQQ ,9 CXHXUGWNNVFEODE |«U X®

EHL ODUN EHNDP =XP =HLW S X QRN DEHIH QHWIVAKHL. Y H GX®J) O X

AHLQ :RKQKDXV PLW .HOOHU 6FK RS $HE NFRIW Q3 DHQME H Y WHRL. Q@ P)
%UHQQRIHQ +RO]JVFKRSSHQ :HUNVWIWWB G6FAKRSSHD X 2WHQ QI
'DFK XQG *DUWHQUDXP:® 'DV )OXUVWsFN DOXQIWWIHNFIDU WHQH Z L1 \
GDV )OXUVWsFN E $XI J)OXUVWeFN @ DXWIGHE LHBEKYI ZDE]U D U W

.DWK .% .OLQJHQPQVWHU .DWK .% 5RKUEDFK

/IDQGDXHU $QJHLJHU ,Q GHHY 1B YOGHYDWRWKDINVWHLGR 6SH\HU ODJ GLH HQV
*EHU GLH =ZDQJVYHUVWHLJIJHUXQJ IMPIDQG VLRKFKEHYRHLQH 1RWL] [XU =ZDQ
UXQJ YRP /$63 %HVW . 1RWI1I%HLOOLJKHLP .DUWRQ
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FFFFFFFFFFFFFFFFFFFFFFFFFFFFFFFFFFF AR sesE £FF F

VFKHLQOLFK ZXUGH LQ GHU KHXWLJHQY®R®ORKD\WQH 56D F K FG HPK

VSIWHVWHQV DEHU ]XP =HLWSXQNW GHU EHADSVN IY QI JUHXW WIS H

Haus-
Betiteigerung.

Mittwodh den 8, Dis
tober 1890, nadmittags
2 Ubr, su Wohrbad wn
ber Birtichaft .Bur Plalz”
bef Jalob Dorjt VIL, wirh
burdy ben Rgl. Nolar Purpusd
m Villigheim ald geridtlid
emnanntem  Berfteigerungsbes
amien, bie yum RNadlafie bed
in Mobrbad) verlebten Steins
gutfabrilannten Johann Remy
aehbrige Liegenidaft ndimlidy:
Stenergemeinde Robroadh-
Plan-No. 63 — 129 Ur
glideenthaltend, ein Wohn-
Haud mit Keller, Shoppen
mit Pjerbejtall und Bad-
gm unter einem Mady,
reunofen ,  Holgidoppen,
Bertitttte, Schoppen, Brenn:
ofen und Sdjoppen unter
einem Dad und PHofraum,
PlonsNo. 54 — 11,1 Ar
Baumgarten, PlanNo. 52a
— 1,9 WUr Pflanggarien
mnd PlanNo, 52b — 4.6
¥ Baumgarten, beijammen
g[cgm u Rohrbady an ber

iiblgaije,
géweife zn cigen Dbers
ert. [6745%s

, il
Billigheim, b, 28, Aug. 1890.
E‘nrplu, K. glotnt.

1IDFKGHP GHU $FNHUH,®QWBIRRE AR | DD GIQ QML @}
KDWWH HUIROJWH LQ GHU )ROJH]JHLW GHU $EULVV GHU %UHQQ]!I

(KHPDOLJH :HUNVWDWW DXI|I GHP *URQGBIVW+FN LCQC
JDVVH ‘'DV )RWR ZXUGH YRQ $QWR®XRWWOLHI
JHQRPPHQ *HPHLQGHDUFKLY 5RKUEDFK

$EE

$QN*QGLIXQJ GHU 9HUVWHLJIHUXQY BWWWRHJIHQV
EHQHQ 6WHLQJXWIDEULNDQWHQ -RKDQQ 5HP\ D
LP /DQGDXHU $Q]JHLJHU YRP BHSWBE@EHU
JHLJHU

Besitzer laut Eintrag im Grundbuch des Amtsgerichts
Bergzabern nach dem Stand vom 1l.Januar 1900:

Plan Nr. 53

Hof fmann Jakob IV., Ackerer und Ehefrau

Wohnhaus Nr, 23 in der Miihlgasse mit Keller, Scheuer, Stall,
Backhaus, Schoppen, Schweinestall und Hof zu 0,129 ha

Plan Nr. 52 a Garten ebenda zu 0,019 ha

Plan Nr., 52 b
Plan Nr. 54

laut Urkunde Notar Puepus,Billigheim vom 8.10.1890.

Wilhelmine, geb. Licht

0,046 ha
0,111 ha,

$EE $EVFKULIW GHV *UXQGEXFR&BHDQWH DIMK YKRHUXOWKIHIDVR/H )OO XU\
*HPHLQGHDUFKLY 5RKUEDFK
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Dile Unteryeichmeten bringen biermit jur Ynpeige, baf von beute an bie MNiederlapge
von Eteingengmwaaren, Hriigen, Pafen 2c. jidy bei

Hervrn MNudolph Sdmitt in Kaiferslantern

befinbet, berfelbe ift alleimiger Berlaufer unfered Fabrilated jiir Raiferdlautern und Wm-
aeaend fomie aud fir bie Rrefe Saarbriiden, Trier und Lupemburg.
Mobrbad, ben 7. Dliober 1875,

Gebriider Remy, Steinzengwaarenjabril,

f_!tgugmsmmb auf obige ﬁnm}ﬂct unterbalte iﬁ_ittl.’a ‘Eflg!r in .
Abtrittdrdhren, Dunjtrdhren, Wafjerleitungsdrohren, Ka-
minfiiten, fteinerne Hdafen, Kriigen, Sdyifjeln 2c.

unb empfeble dlefelben bei billigen Preifen ciner pencigten Abnabme.
Mieververfiufer erhalten entjpredyenden Rabait.
Raiferslautern, ben 7. Oflober 1575,

(79" o2
NRudolph Shmitt,

Gifenbabniirage Nr. 45.

$EE
YRP

HLQ A.RKOHQ *HVFKIIWS3

XQG DE
WXQJ YRP

$Q]JHLIJH GHU 6WHLQ]JHXJIDEUONLVHEMH -SGRONYHIPLWIXIQJ
2NWREHU

5XGROSK 6FBPVYMWW & QXM KQHWOHN W Q

3110]JLVFKBIWRONV]HLWXQJ YRP
HLQH AL1LHGHUODJH LQ]IADXMD RN DVIBILHQ: 31|
-XQL

=XU 6WHLQ]HXJIDEULN GHU *HEUGHW GIHPE QRWH HRW/IHHQYGWRQ I

QHQ ,P

%YHWULHE JDE HV ]J]ZHL

'"UHKVFKHLEHQ @XWLEQIM VFHHLY HD® Q'd

HLQH J]ZHLWH *EHU HLQHQ 5LHPHQ DQ-JNWWHULEHHEW Q HLLGIH) LPDI PYDHV |

'‘DKHU HUIROJWH DXFK GHU

%HWULHE GHW gWEER QB KJI FDEQUXHNO O

S5SHP\ DUEHLWHWHQ JHIJHQ (QGH M 9RO@OXBMHKW QGHEI WQI 3HUVRQ

"RKDQQ 5HP\

BRKQ YRQ -RKDQQHV 5HP\
$QQD ODULD &RUJLOLXV

*HEU<GHU 5HP\

XQG

.UXJIDEULNDQW ,QKDEHU GHU 6WHL

+HLQULFK %XFNHO

1HIIH GHV -RKDQQ 5HP\

BRKQ YRQ $QQD ODULD 5HP\ XQG )UDQ]

J)DEULNDUEHLWHU QDFK 6F

KOLH% XQ

3HWHU +HLP

+DQG 7UHWHQ GHV 7RQV P
)*%HQ %HI-0O0XQJ GHU .QH

JHXJIDEULN DOV 3RVWJHKLOIH WIWLJ
%XFNHO
J)DEULNDUEHLWHU 'UHKHQ GHU (UGP

LW GHQ Q
WPDVFKL:(

-RKDQQHV *DDE

J)DEULNDUEHLWHU 'UHKHQ
+DQG
QHV *DDE WUDW GHQ 7RQ P
GDPLW GLHVHU JHVFKPHLG
YRQ GLHVHU 7IWLJNHLW 5K

GHU (UGP

%HIsOOXQJ GHU .QHWPDVFKLQ

LW GHQ %
LJ ZXUGH
HXPDWLVE

VSIWHU ]ZDQJ DQ ]ZHL 6W|ANHQ ]X JF

"-RKDQQHV 9RJHO

J)DEULNDUEHLWHU YRQ %H]U

JX1 ODXUH

$QWRQ *RWWOLHE ODQXVNULSWRWRKQIHSW KUHVHAHL QQCGH® UFKLY 5RKUEDFK

HUVFKLHQ LQ GHU 5KHLQHP 0L WIH® $WLRHOXRIGW.|I§ .DUH LQ 5RKUEDFK
MIKUKUHE DEK DEB Us IBK+O MH UDXW BRQH SUEHLW G|
ZLH HU VLH LQ VHLQHU -XJHQG QRFRRAKOGEBHIL (b ZZDWH &P OAH@RELP +DXVH

EHULFKWHWH GHU GDPDOV

EUDQQW ZXUGH

'HU =HLWXQJVDUWYNIRXKOEBEEFW YRUHPHLQGHDUFK
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'LH 6WHLQ]JHXJIDEULN *HEU«GHU 5HP\LQDHOPJI I BEK LINX F K L@LUH. FBRV F
PLW LKUHQ (UJHXJQLVVHQ DQ GHU VYWHDOQXQEKHQ WHIXOVVBEEH C
‘IKUHQG GLH )LUPD +HLQULFK %UDXQ IPIUHUKWUHX(W3HXJDQVNE
BWHLQ]HXJIDEULN *HEU*GHU 5HP\ RKQH $XV]HLFKQXQJ

$EE $XV]XJI DXV GHP .DWDORJ GQGHQ GXMWWHQ$SIMOWNGRNMQJI ]X
.DLVHUVODXWHUQ LP 6RPPHU .DXMPIORJI ,QGXVWULH $XV
Die

Steinzeugrohren, grosse und kleine Gelfisse von Braun und Gebriider Kemy
in Rohrbach gaben eine noch drastischere Illustration zur Vervachlissigung
der Formen iu diesem Industriezweig. Entweder fehlte hier jedes Bemiiben,
auch nach der formalen Seite Etwas zu zeigen, oder da, wo Anliufe dam
genommen waren, konnte die Blithe des Ungeschmacks Triumphe feiem;
auch hier thut das Vorfihren guter Beispiele recht noth und wire ein Zu-
rickgehen auf die Bebandlungs- und Decorationsweise der rheinischen Topler
des 16, und 17. Jahrhunderts sehr nothig: die Deispielo derartiger Arbeiten
in der Ausstellung des bayerischen Gewerbemuseums haben hoflentlich auch
hier den Anstoss zu Besserem gegeben. Technisch waren die ausgestellten
Arbeiten fast untadelbaft, da selbst die grissten Stiicke gleichmissige Hirte,
Wandstirke und Glasur zeigten und in dem angenehmen Farbenton lag die
Aufforderung recht unmittelbar, die gute Form hinzuzuthun,

$EE $XV]XJ DXV HLQHP %HULFKFKMHEHUGBYWWLHDEMOWMHOOXQJ?
XQG *HZHUEH i
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'LH 6WHLQ]JHXJIDEULN + %UDXQ i IITVFKXQJ

2EZRKO GHP )LUPHQ $EEHLVWKQG GDUDX|I EHUXKHQG HLQHU O
A7TRQLQGXVWULH =HLWXQJ XQG .H$BELVFKHNQHRX\QUHWEKDXLVW G
JLUPD %UDXQ 5HP\ VLFK GXUFK JHJB®VIHLONY W KNEMW H L ZXX
GHQ $GUHVVE*FKHUQ GHU DIOWDFU:QGXQWWMBKU GHU 6WHLQJHXJI
VWHWYV GDV -DKU JHQDQQW S$EE

®. Beaun in Nofrbad), @teiuzeugwaarenfabrif. DBefiger

ghﬂ !mhm m Mh dir %Ima tn ey ti Dap Danibelaregifter au

vagéit Imur zaun & RNemy in Robrbad), sffene

Sondeliigel! uﬁqﬁ ;nm ebe ber SThonwanrenfabrif; naajem Dbdiefelbe

fdhon 1865 burd ¢ ghn[:u:gc Uebereinfunft ber @cfellihafter Peinrid

Braun und IJohann Ftimy-bafelbfe R mifndﬁﬂ m und Qrinridh, Braus
bad @efddft iettbtm unter eigener Firma betreid

$EE OLWWHLOXQJ XQWHU A*HYHAK3HALQ/IXRKIH X © G7 RIQUQBLX V W U
VFKH 5XQGVFKDX

Braun, H., Steinzeugfabrik in Kohrbach (P. T.
u. K.), Rheinpfalz, Bayern. — Telegr.-Adr.: H.
Braun. — Inhaber: Der Obige. 8"

Fabrikat: Hanshaltungsgeschirre als: Kriige, | |
Topfe ans grauem Steinzeug, Steinzeugrihren, i _
— 6 Arbeiter. — Wurde primiirt in Kaisers- lﬁ '
lautern 1878 mit ]:.hrendlplom — Besteht ]

seit 1857, . R T

$EE $QJHLIJH GHU 6WHLQJHXJIDEWUUNVYEXGKLE KWL LHIDOP ,QGXVW

5HILVWHUJHULFKW /DQGDX )LUPHQ 5HJLVWHU %DQG ,,
7TRQLQGXVWULH =HLWXQJ XQG .HUDPLVFKH 5XQGVFKDX

P *UR%HQ $GUH%EXFK GHV .|QLJUML WKV K6BLOUQ QWUIRO GHU A6WHLQJIHVFEKL
5HP\® *UR%HV $GUH%EXFK GHV .|QLJUHLHAKW ©¥PMGHWQV 5HILVWHU GHV .|QL
%D\HUQ ZHLVW DXFK QRFK LP -DKU 5HRQ) S6RKHIEQIKYEMUDXQEULN +HLQULF
KDQQ 5HP\® DXV +DQGHOV 5HJLVWHU GHV .|QLJUHLFKV %D\HUQ
=X GHQ (LQWUIJHQ LP +DQGHOV UHDIKWNMEH GIHAK B/ BAHUL YMWOLPVFKHQ +DQGHO)
NDPPHU I-U GDV -DKU ]X OHVHQ AMULHOIMVIVAKARWD [IFEWAH UH+PDEBH®D ZLU D XFK
JOHLFKZLH DQGHUZIUWYV ]X NODJHHNVHWKMNGHSICLFIPWRW BOGMU HLQH LKP
WHQGH &RUSRUDWLRQ GLH )LUP DQWQ DEDPN\Q 4 XQEIHOMIMHIDOWHUQHHY XQWHUE
DQJHEOLFK ZHJHQ GHU GDPLW YHUER®GHQEHKQUKRKWQGHRY WHQ]EVFKHQ +DQG
ZHUEHNDPPHU
(LQWUIJH GHU )LUPD +HLQULFK %UD X QHLD B HQGX& WHMHE CAKHBQ GBUGHQ -L
XQG YRYUW'HQ BMQ YLHU $GUHVVE*FKHU® LVW MHZH
,Q GLHVHQ (LQWUIJHQ ZXUGH DXMPK G BUBX6 VKHQQHPLHDEQLKG + %UDXQ LQ .D
-DKU PLW GHP (KUHQGLSORP SU3SPICHUWENUGB XWMULH $XVVWHOOXQJ LG

DXl GHU GDV 8QWHUQHKPHQ SUIPLHWW Z%HGOHFKIWQ&HU GUWD,,, 3IIO]JLVF]
$XVVWHOOXQJ
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+HLQULFK %UDXQ , NDXIWB IGAH 2 NYKRIPHWLIHQ 6FKI
JDVVH LQ 5RKUEDFK GDV )OXUVW-eFN + MDXWQ YBRPIHQO 6 FAXIZWM L:(
VWIOOHQ 6FKHXHU +RIUDXP XQG 310DQWUDWHKHQ VREKM H DY V)
VWeFN PLW HLQHP %DXPJDUWHQ $EE -DKU H B BK FKPNVHWH. FHKH |
*UXQGVW-eFN HLQHQ 6FKXSSH® PLW 2DWHOKIRIHQOFK %UDXQ DE
/IDJH LQ HLQHP HLJHQHQ %HWULHE (KHXXYMWHNG ODDQV/ X6MaH PQJ E XB |
*HVFKIIWH DXI HLJHQH 5HFKQXQJ ]X YWUWHIJBRI GHPMKOEHQZ*UXQ
HLQ 7URFNHQVFKXSSHQ DXYVZBIEDYXWDXQ ]XGHP GLH 1DFKEDUJU)
GHQ )OXUVWsFNHQ KHXWH ,QVKHLRMNUGHWKID%H 6VPD W/O: RKEXK
VWIOOHQ 6FKXSSHQ 6FKPLHGZHUNVWDPLW YRUZUINVG)RIRDXWEFNXQ

ZXUGH LQVEHVRQGHUH I+U GDV 6WQ I WY | GGHNVP % OKQ Y WRPNH V
OLH% +HLQULFK %UDXQ LP -DKU ]Q@ FKHPX WIWEDX AR HLQ 0DJD

7DWVIFKOLFK ILQGHW VLFK LQ GHQLWFKUQEWMOV FEKBIQDXXHGDWD
PD +HLQULFK %UDXQ EHUHLWYV YRU $XdP\V X Q Bl LGJHID HIQU PHDV %KIDW 8
QDFKJLQJ 6R LVW GHP H UV F K L H%Q H\@H. @ K%b+HEWHLLF IGW HY RIQOJ WMWK -
ULH $XVVWHOOXQJ LQ .DLVHUVODXWHIQ@ QGIDPV VDIKQ 5 R K P DHRKW @ HH
JHXJIDEULNHQ A+HLQU %UDXQ3® XQGI Q- $EHP\SLHKIHIG &LHW] KD W W
KDQQ 5HP\ XQG GHV +HLQULFK %UDXQ WHIQH+DHY H/ IGAHKU L QHG H-D K

-DKUKXQGHUWY LQ 7UHQQXQJ EHIREGHQ ]XOHKDEWQLFXREHQ Bl
VWULFK XQWHU GDV HLQVW JHPHLQVDP Z2KUWGHWH LYQW B U EHOK-PLHE
WHUKLQ XQNODU ZDQQ +HLQULFK SQUDKQQHKPHQ,DQ VEDYH 6|KQ
ULFK XQG JHJHEHQHQIDOOV DXFK -RKDQQHV *EHUJDE

Lie Fabrifation von Steingeug bhat thren Sigin Robrbady bei Fans
baw unb FWattenbeim. Diefelbe war burd) Heinv. Braun in Reohrbad
beftens vertretenr.  friige, Hafen und jonfiige Gejhivee befunben bad [Bh-
liche Streben nady Formoerebelung, Wafecleitungds, Abtritt- ¢, Robhren,
finb vom joliver Bejdaffenbeit (. Kat-Nro, 17). Dad Gejdiit, weldes
jeit 25 Jabren befiebt, bat fidh (wie aud) badjenige von 3. Memy ehenba:
jelit) in nenever Jeit jdhon emporpeidmwungen, o liefert im Jabe durd.
fdnitilich 44000 div. Stitde. Der Ubjap erfivedt fich fber bem griften
Lheil ber Jolovereindjiaaten.

$EE %BHULFKW «EHU GLH 3VNOWIHVOFX¥Q,RQIGX VEMWIHHI ¥ 0 DX WH U Q %H\
/$63 %HVW / 1U %UDXQ +HLIH/EBKQGHMWNH ZXUGHQ YRQ +HLQULFK
2NWREHU YRQ &DWKDULQD *HLJIHWYFKHWZH GHVG IIDKOHHPWARK Q |+ U 10 Jt
/$63 %HVW / 1U %UDXQ +HLQULFK + 6HLWH
/$63 %HVW / 1U %UDXQ +HLQULFK + 6HLWH
/$63 %HVW / 1U %UDXQ +HLWQULFKAUBROQWHHLQULFK ,, + 6HLWH
/$63 %HVW / 1U %UDXQ +HLQULFK + 6HLWH

%H\OLFK



FF=85352'8.7,21 92167(,1=(8*: (67(5:b/'(5 $57 ,152+5%%&+3s/= FFFFFFFFFFFFFFFFF

$EE

6FKPLHGJDVVH

YOXUVWeFN 1U

KHXWH ,QVKHLPHUVWUD % H XQG
6FKPLHGJDVVH

JOXUVWeFN 1U

KHXWH ,QVKHLPHUVWUD % H
5RKUEDFK

=DKOHQ LQ VFKZDU]HU )DUEH
JOXUVWFNQXPPHUQ

=DKOHQ LQ URWHU )DUEH

+DXV XQG %HVLW]QXPPHUQ

$XV]XJ DXV GHP /LTXLGDWLRQVSODQ
*HPHLQGH 5RKUEDFK a 9HUPHYV
VXQJV XQG .DWDVWHUDPW 5KHLQSIE

$EE

6FKPLHGJDVVH

JOXUVWeFN 1U

KHXWH ,QVKHLPHUVWUD % H XQG
JOXUVWeFN 1U

KHXWH ,QVKHLPHUVWUD%H

5RKUEDFK
$XV]XI DXV GHU )RUWI«KUXQJVNDUW|
+ 9HUPHVVXQJV XQG .DWDVWHLU

5KHLQSIDO]

$EE

6FKPLHGJDVVH

YOXUVWeFN 1U

KHXWH ,QVKHLPHUVWUD % H XQG
YOXUVWeFN 1U

KHXWH ,QVKHLPHUVWUD % H
5RKUEDFK

$XV]XJ DXV GHU )RUWI*KUXQJVNDUW!
i 9HUPHVVXQJV XQG .DWDVWHU
5KHLQSIDO]
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'LH )LUPD +HLQULFK %UDXQ SUIVHQWLIEHKWW & X,IK LDH) QUYN LG KV &

VFKHQ ,QGXVWULH $XVVWHOOXQJHQ L .DLWEEBVODXWHUXQQ Gt}

$EE i i VRQGHUQ QDKP DXAK KHQ GBQ EDIHXVVWHOC
1sUQEHUJ LQ GHU $XVVWHOOHULW XS U B TQDOLODWLRQ:® P

$E GHP 0IU] *EHUWUXJ +HLQULFK BUBXQUPD DQ VHLQHQ 6
JULHGULFK %UDXQ , (U VEBEEVW HPK [ H@WU BU RNX GD \
JLUPHQ 5HJLVWHU YRP 01U] LVW HX GHQWR HKPBIXQQ BBYVKH L
NDQW MHW]W RKQH *HZHUEH® ZDU $EE

'LH +HUVWHOOXQJ YRQ 6WHLQJHXJ LQLSRKEEDRKWAD UXPREBPD
=HLWSXQNW NHLQHQ DXVUHLFKHQGHQ UHZRQ QVIDB L KRHGLHE HRV VW
FNHQ (LQH SRVLWLYH 9HUIQGHUXQJ GHUNHQIRKUQ B EEK QMMLHGX
%UDXQ QLFKW KHUEHLI*KUHQ 6FKRQ DPIWH HJHREHUFK %WUHXN Z
LP HOVIVVLVFKHQ :HLVVHQEXUJ PLW (LQYHHUNXQIRBBLY MHLQHU [
GDV A:RKQKDXV PLW .HOOHU 6W DO G}¥QYW % D FHQKDRXLMKQER BFXXZM
VWIWWH XQG +RIUDXP XQG %DXPJD UWHQAMUD BoU KBIGEWR KDQ Q@ \
GHO XQG *HRUJ 3HWHU 6WHLGHO S$EHUEOLHE GQ @ OOH X®E EC
HU QLHW XQG QDJHOIHVW XQG JKVERWO DFFK \D B § GAHQX B H B HUOG/HWV |
ULQ QLFKW HQWKDOWHQ ZDUHQ AG LB E]JXPN BoM MWRQ HIEH | G HIUH 6 W
XQG *HUIWVFKDIWHQ? 'DV (LJHQW XH GHKILLHF D% UDBOQLENHRM Y ULHF@ Q) U L
RIHQ QLFKW XQWHU GHQ YHUNDXIWNQ Q® EFRQH®D P R [ HIXKU WK HD\
GLHVHU EHL %HXUNXQGXQJ GHV .DXIYHUWUDYHVXQEKRBQHQLER @/X
YRQ 6WHLQ]HXJ EHL GHU )LUPD +HLQULRK % UHDLQQ HASWH ID\DWH DR L
ZDU

$XFK +HLQULFK %UDXQ EOLHE QLFKWWR L@ BRK WOMWFHQZ/RKEG\D | B/H
VHQEXUJ XQG YHUVWDUE GRUW DP “RQXD U=HP HIQPN%BIU N QM B WD
WHQYULHGULFK %UDXQ ZDU EHLP 7RG MPHQMZ DD MWGRIDE HEND D/OLC
VWDGW %HL VHLQHP 7RG DP $SUXQGH KIQJIHUWMQOHRE X W4 HU X |
YHUPHUNW /|VFKXQJ GHU 6WHLQ]HXJZDUHGQ | DEENX. WD+ G BoW B KQ QUQC
%UDXQ DXV GHP +DQGHOVUHJLVWHU HBIROJWKDIQWHV EFUDXKQU G|
%UXGHU YRQ +HLQULFK %UDXQ ZRKK WIHD ZK LW K O KH B X.@J 5GRHW B |
%UDXQ ZDU HU DOV A6WHLQJXWZDUHQKIQGOHU? WIWLJ

+DUWPDQQ X

7RQLQGXVWULH =HLWXQJ XQG .HUDPLVFKH 5XQGVFKDX

.DXIYHUWUDJ YRP '"HIHPEHU UPBEWF KB LAMP BHYGHDWWKLY 5RKUEDFK
1RWDULDWVDNWHQ LP /DQGHVDUFKLY F&SM \BIX)I MR ® Q &/HQGHHUERII D QJ QL

,P +DXVEXFK YRQ (GXDUG B6FK-OHBKV).DIGUWHEQD KNP +RMHRQ YRQ A(UG:3 DXV AC
PHUNW /HLGHU VWHKW QLFKW GDBEHGHDR U RO XROXHI G GWRQ@ *RWWOLHE 0
-DKUHV]DKO *HPHLQGHDUFKLY 5RKUEDPKUWHQRGRUDKIVKIQQ GGDVV QRFK
5RKUEDFK LQ GLHVHP -DKU EHWULHEHQ]BXUI®HE ULDNFKIGMP]XG IGL BWHP =HLW S>
PHKU LQ %HWULHE ZDU XQG GLH )DKGBWMHQ+HQ\AXNOPRBQ KIRIU AUMLQ]HXJ V\
(GXDUG 6FK*OHU GLH )DKUWHQ YHUPXWRKLFK [+U GLH )LUPD %UDXQ G

$OWHQVWDGW + (WDW FLYLO £ 5HILVWUH GH GpFqV
:LVVHPERXUJ *+ (WDW FLYLO * 5HJLVWUH GH GpFqV
TRQLQGXVWULH =HLWXQJ XQG .HUDPLVHKMW8RRIGY BKHDXKVDQ]HLJIJHU

$QOIVVOLFK GHU +RFK]JHLW YRQ /YRKDQ®HD XQU INRE KYDHEU . PWEDULQD %HFNH
YHPEHU ZXUGH DOV %HUXI GHV 90WHUW BWPHQNXW DU H® KIQG %HUJ]DE
EDFK EHL /DQGDX 7UDXXQJHQ %HVWDWWXQJHQ i
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$EE $EVFKULIW GHU %HVLW]YBWKIOWQXVYRH ,QV KEKLYARRHU 8 AKUP L H G
JDVVH )OXUVWeFN 1U *HPHLQGHDUFKLY 5RKUEDFK
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$EE TROQLOQGXVWULH =HLWXQJ XRG .HUDPLVFKH 5XQGVFK

$EE $XV]IXI DXV GHP '"HXWVFKHQ 5HLFKVDQ]HLJHU

$EE

%OLFN DXI HLQH :HUNVWDWW DXI

VWeFN ,QVKHLPHUVWUD % H H
6FKPLHGJDVVH JOXUVWeFN 1U

5RKUEDFK )RWR (YD %ODQF
*HPHLQGHDUFKLY LQ 5RKUEDFK IL
]X GLHVHP *HEIXGH IROJHQGH 1RW
LP 1HEHQJHEIXGH :HUNVWDWW %
HLQJHODVVHQHQ HQVWHU VWDPPI
HKHPDOLJHQ .UXJIDEULN G5HP\ L
0-KOJDVVH 3

%OLFN DXI GLH HKHPDOLJH :HUN
GHP *UXQGVW+FN LQ GHU KHXWLJ
JDVVH LQ 5SRKUEDFK )RWR 5XGF

'‘DV *HEIXGH ZXUGH LP "HQNPLEL
YHU]JHLFKQLY .UHLV 6¢GOLFKH :H
JHOLVWHW A6FKHXQH PLW NODV
=ZLOOLQJVEOHQGDUNDGHQ? 1DFl
9HUJHLFKQLY GHU .XOWXUGHQNPI
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$EE A'LH 3110]JLVFKH ,QGXV WU VIDIDXWWHUHO DX @ H UEVIVIVHU 3 LQ GH
=HLWXQJ YRP 1RYHPEHU 3IO]JHU =HLWXQJ

$EE $XV]XJI DXV '"HU (LOERWH YRP 6HSWHPEHU
'HU (LOERWH

$EE %HULFKW ¢EHU GLH 3IWHYEGXKEJI, QQ XDWWH B VEXD/XRIWHU Q % H\
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$QWRQ *RWWOLHE QRWLHUWH

«EHUOG HIQGHHV , © QRUHPUIRMURAGHD Q R

WULHE JDE HV GUHL JXVVHLVHUQH UKV FKHWU E+DXR G DDYRIH WX U 8 B
GULWWH YHUI+JWH *EHU HLQHQ 5LHP®IQ DDMSURBEF KXGH PSEEE HV
l+U GLH (UGP+KOH XQG GDV .QHWHQ GHW 7TRIHIGEEM S @ W H L B FRV¥X

IDEULN + %UDXQ DUEHLWHWHQ JBIGHQHIG 8 R®OE HW OHHEKRXH F KV
QHQ 'DEHL KDQGHOWH HV VLFK XP
+HLQULFK %UDXQ .UXJIDEULNDQW ,QKDEHU GHU] )DEULN
, 6FKOLH%XQJ GHU 6WHLQ]HXJIDEULN LC
PHQWZDUHQIDEULNDQW LQ $OWHQVWD
6RKQ YRQ +HLQULFK -DNRE % &DXX4J
XQG 0DJGDOHQD .LPPHO
-RKDQQHV %UDXQ .UXJPDFKHU .UXJIDEULNDQW |[|QKDEHU
%WUDXQ QDFK 6FKOLH%XQJ GHU 6WHLC
%UDXQ LQ 5RKUEDFK A6WHLQJXWZDUHGC
6RKQ YRQ +HLQULFK -DNRE %UDXQ ,
XQG 0DJGDOHQD .LPPHO| %UXGHU YRQ
+HLQULFK %UDXQ , (KHPDQQ
YRQ .DWKDULQD %HFNHU
.DWKDULQD %HFNHU %HPDOXQJ YRQ *HIlI%HQ PLW %YOXPHQGH!
6FKZIJHULQ YRQ +HLQULFK %UDXQ
(KHIUDX YRQ -RKDQQHV| %UDXQ
JULHGULFK %UDXQ JHQDMHYWRHKLGMHU K|KHUHQ .QDEHQVFKXOH
, 6WHLQ]JHXJIDEULNDQW LQ 5RKUEDFK
IDEULNDQW LQ $OWHQVWDGW | EHL :HL®
6RKQ YRQ +HLQULFK %UDXQ| oDNOHU LQ :HLVVHQEXUJ
XQG (OLVDEHWKD 6FK<OHU
&DUO .LPPHO IDXW hEHUOLHIHUXQJ EHPDOWH XQG EI
, .LPPHO GLH *HIlI%H PLW EODXHU )DUEF
DXFK GHQ 7RSI DQOIVVOLFK GHU +RFK:
ZLJ %LHWLJK|IHU LP -DKU FHVFKULI
%UXGHU YRQ 0DJGDOHQD .LPRHBUW KDEHQ
9DOHQWLQ %UXQQHU J)DEULNDUEHLWHU

$QWRQ *RWWOLHE ODQXVNULSWRWRKQIHSW KUHVHAHL QQCGH® UFKLY 5RKUEDFK

,Q GHU HKHPDOLJHQ 6FKP
ZDDUHQIDEULN® HLQH 'DPS
VFKHQ3
1U

LHGJDV VWU DK VIPLEKRH QXU EHLQULFK
IPDVFKLQHNRRIGRIK Q DEXUAKN NHULLAKGIWL F K

%BUDXQ sl

%UDXQ ]XP
=ZHFN $XVGUHVFKHQ YRQ )UPKXWGIIQ QKHELWPLNIRN +HLQU$63 %HVW

$QWRQ *RWWOLHE QRWLHUWHUIHR VGHWHQ 10K GKMXQGHUWBKHQWVWDQGHQHQ
QLVVH ]XU BWHLQ]JHXJSURGXNWLRQY|GNH WX G HR BR KURLKLKHWHR HZDUHQ E]Z
GLH GDPDOV AIOWHUHQ® 5RKUEDFKHQ BDXVQQHKMEQQ G'DKW $ QW RQGIRVRW O L H
6FKULIWHQ GHQ =XVWDQG LP OHW]WW\G VO HWUDWAVONE H V -DKUKXQG

ILFKW QXU $QWRQ *RWWOLHE HU Y HFRXWH HQ WRHQLK®I QGEFK BHLWHHLQULFK %UD
WIWLJ ZDUHQ $XFK GLH (LQWUIJH GIEW I8QWE+B R H KO HEHUL .G GHR) ,QGXVWULH
XQG QKBQEHQ]DKO YRQ A $UEHLWHUQ:?
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$EE

SHFKQXQJ GHU 6WHLQ]HXJIDEULN + ¢
*HPHLQGH 5HFKQXQJHQ

%HOHJ *HPHLQGHDUFKLY 5RKUEDF

$EE

5HFKQXQJ GHU 6WHLQ]HXJIDEULN + ¢
*HPHLQGH 5HFKQXQJHQ

%HOHJ *HPHLQGHDUFKLY 5RKUEDF
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$EE S5HFKQXQJ GHU 6WHLQ]HXJIDHERHNQG HRARHDEK XQJ %HOHJ
*HPHLQGHDUFKLY 5RKUEDFK
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$EE $QJHLIH LP 3IIO]JLVFKHQ .XULHU YRP -XQL
B3IIOJLVFKHU .XULHU

$EE $QJHLIJH LQ GHU 3IIOJHW =HLWXQJ YRP -X0O
3ITOJHU =HLWXQJ

$EE $QJHLIH LP 3IIO0O]JLVFKHQ .XULHU YRP $XIXVW
B3IIOJLVFKHU . XULHU

$EE $QJHLJH RKQH QIKHUH AL\§EBLVH DX| GHQ +HU
OHUEHWULHE LQ GHU 3I1I0OJLVFKHQ 9RONV]JHLWXQJ 3
.DLVHUVODXWHUHU :RFKHQEODWW 3II0]JLVFKH 9ROl
JHLWXQJ 30ODNDW $QJHLJHU YRP -XQL
311O]JLVFKH 9RONV]HLWXQJ

$EE $QJHLIH LP 3IIO]JLVFKHQ .XULHU YRP 0lU]
3IIO]JLVFKHU . XULHU D
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$EE $QJHLIJH LP 3IIOJLVFKHQ .XULHU YRP 6HSWHP
EHU BIIOJLVFKHU . XULHU E

$EE %HULFKW <EHU GLH ,,, 3VOJHOROKHY JQEXVIMWIHHI$XO D XWH
LP 6RPPHU %HULFKW *EHU GLHH, $XBVWHIBGKRI, QGXVW

$EE /ILVWH GHU 3UIPLHUWHQ GDUXQWIHU]LMWHAKHILFK %UD X
,QGXVWULH $XVVWHOOXQJ WHUVFKW «EHU GLH ,,,
GXVWULH $XVVWHOOXQJ



FF FFFFFFFFFFFFFFFFFFFFFFFFFFFFFFFFFFF FAAasesE EFF F

$EE $XV]IXI DXV GHP 9HU]JHLFKQLV GHU OLWJIOLHGHU Gt
VFKHQ 'DPSINHVVHO 5HYLVLRQV 9HUHLQ PLW 6LW] LQ
ODXWHUQ 9LHUWHU -DKUHV %HULFKW 3IO]JLVFKH
NHVVHO 5HYLVLRQV 9HUHLQ ,P 9HU]JHLFKQLV
OLWJOLHGHU ZXUGH VWDWW A+ %OXQ3: GHU 1DPH A3
'DPSINHVVHOEHVLW]HU YHUPHUNW

*UsQGH I*U GHQ 1LHGHUJDQJ GHU 6WHHQ]3H®IDEULNHGDHEU-G
XQG + %UDXQ i /IVFKRQBIRKUEDFK 3I1DO]

)*U GHQ 1LHGHUJDQJ GHU BWHLQ]HYI SDEGHKW WIHKQ HQH 5RKUER
1DFK GHP 'HXWVFK JUDQ]|VLVFKHQ .ULKJ XDIEOBRV (OVRWYKULQ JC
'"HXWVFKH 5HLFK ,QVEHVRQGHUH GLH 6WHIOMHHKIMWPS2HEH UEHW IVFF |
PXVVWHQ VLFK QDFK :HJIDOO LKUHU XW@Q\GSUUYQ XOHE HIH % B QGHIO\
JHELHWH VXFKHQ GLH VLH DXFK LQ IDH) BHW BKMHERS BB LIDQHEH
RKQHKLQ GXUFK GLH :HVWHUZIOGHU YIUWHRH Q UXFENK B Q IGHKOWH . RIOR
GXUFK I*U GLH 6WHLQ]HXJSURGX]HQWHEE LQ 5RKUEDFK HUKHEOLF

$EE $XV]XJI DXV GHP -DKUHVEHULG&WOEH X QG CHAHKHEHKNDFT PHU |-L
-DKU -DKUHVEHULFKW GHU 3IIOHZAHKBEHNBPRBHOV XQG

,P -DKUHVEHULFKW GHU 3110]LVFKH® PG HOVG XQGDHHZHUEBXUGHQ XQWHL
JULII ABWHLQJXWZDDUHQ?® .HUDP LN H®RGEHVMHXHR G [DXXD BRHHQLHIDOW VMW

'LH %D\HULVFKH +DQGHOV]HLWXQJ YROWHONWKRIBHLQ HLQHU OLWWHLOXQJ
JLVFKH ,QGXVWULHDXVVWHOOXQJ [RUDMKHQQ GH@ HHILK @ HHQYPPXJ )DEULND\
6LW] LQ 5RKUEDFK EHL /DQGDX +HHPRWU X®QGDXQNWOI® KHIER) BWHLQJIJXWIDEU
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=XGHP HUZLHV VLFK ]ZDU GLH $XI|W U DY VDDLGIDEH U |XWRHGEX PHQ WLH
]JXIULHGHQVWHOOHQG MHGRFK ZDHUHGQHXJ@IW BUMURW]I«RKKU 1
]XUeFNJHIJDQJHQ $XFK GLH =DKOXQJVPRXDQ HGHQ\KRIEOIQHIIA QE
+LQ]X NDP GLH 9HUWHXHUXQJ GHU .RKNOHIXQF IGW M Q8 P& DAV [FJIHHE L(H |
5|[KUHQKHUVWHOOHUQ QLFKW ]XOLMH%BDQEEE 6 BHOW/L HIR DL BIO |
%OHFKJHVFKLUU .HUDPLNZDUHQ MHJOLFKHQ $WW VKUY HLPGQ OH & C
YHUVWDUE LP -DKU GHU 5RKUEDFKIQQ &WMHAL Q(Y XX D EYUH WML |
DEHU VRZHLW ELVKHU EHNDQQW N IHQE&WMHO@ X' LI EYURLN L*HIFE U HG K
ZDU ]XP =HLWSXQNW VHLQHV 7RGV ZRKKHU WHIQY B KUH @ BVHOUE\HRK KX IQE
QRFK DXI JHULQJHP 1LYHDX HLQ (LQNHRWP FHSI H WHL ELHOWWLHHE ® XD U
QDKHOLHJHQG 'LH =ZDQJVYHUVWHLDHEUXQJHOHYGHKHRDRAJHQH)
$XFK GLH 5RKUEDFKHU 6WHLQ]HXJIDER QN XU UbD) ® Q XF¥R Q@IW
VHKU YLHO OIQJHU VWDQGKDOWHQH BHUHHWNYULFKI®%UDXQZBHGE |
BWDWXV AELVKHU )DEULNDQW MHN\J® REQ HDHZIHNIEHC QRMW LHU R
NXQJ DE 0lU] YHUNDXIW 'DKHU LVW GDYRQ DXV]XJHKHQ GDV
DXFK GLH $UEHLWHQ LQ GHU )DREKILEDFHLQILQ FHKVIU/UHIDOWLDX U G

$EE $XV]XJ DXV GHP -DKUHVEHULFKVO\GHXQ &I ITHEWMBPIEHQ DHDRHA) 1-U
-DKU -DKUHVEHULFKW GHU 3IIOHZAHKBEHNBPRBHOV XJdG

DXFK KHXWH QXU HUVW ]ZHL *HEUG%RIHGRBOWR LQ 1t GN\.\WHEGHW WIOHQJIHVHO
ZDQGHOWH HKHPDOLJH )LUPD -DFRE [|DIDUEHIU. DQ X € B M R D Y6WHIU Q BX W

$E WHLOWH GHU -DKUHVEHULFKWQ®EHUHZHOBRNNFEPRHUDOGWBY GHP %HJUL!
)DEULNDWLRQ® GLH DNWXHOOH L% WG KOHWRLLVF K H L GILUN XHDAL IQRQQWV GAHD Q M H G R
GDVV GLH 6WHLQ]HXJKHUVWHOOHU HIQ B L% N H UF HOH UFIKRKMI B QW D /GHK® J - B K U
3IIOJLVFKHQ +DQGHOV XQG *HZHUEHNDMMHPUGLH 6SD$WH A7KRQZDDUHQ )DE
LP -DKUHVEHULFKW GHU 3IIO]JLVFKHQ +DQGMW®W GBG 3KEHUKEHNDOMUWOLYVF
KLQ]X %HL %HWUDFKWXQJ GHU D NOQWH® GHQ %@\ B bl CQX/Q VDXEW LRQ LI@DJIH U |
VLFKWLJIXQJ -DKUHVEHULFKW GHU*BRBUBHNKMHRP HDQGHOVi XQLDFKGHP LQ 51
EDFK JHUDGH GLH 3URGXNWLRQ YRQ G|KWHQ & WDXUNS HPGDRARGHD IV IQIDQJIH Q
%HVFKUHLEXQJ GHU A7KRQZDDUHQ )D EW VMKD)W URZLEUDWY FHHKBINWDH.G KH.Q B LW X D V
WIWLIJHQ BWHLQ]JHXJW|SIHU ]X HQWQHKPHQ VLQG

/IDQGDXHU $QJHLJHU /$63 LAKWWP . .DURWR Q%LWD O
(LQWUDJ GHU )LUPD + %UDXQ LP )LUPHB® BANMMWHUYRRW /DQGDX
%HVLW]YHUKIOWQLVVH $EVFKUUIBDER *HPHLQGHDUFKLY 5RK
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$EE $XV]IXJI DXV GHP -DKUHVEH UIDFRXGWH G ¥ U X3 D FIVAHKUHEHNDPPHU
-DKU -DKUHVEHULFKW GHU 3IIOHZAHKBEHNBPRBHOV XQG

$EE $XV]IXJI DXV GHP -DKUHVEH UIDFRXGWH G ¥ U X3 D FIVAHKUHEHNDPPHU
-DKU -DKUHVEHULFKW GHU 3IIOHZAHKBEHNBPRBHOV XQG

$EE $XV]IXJI DXV GHP -DKUHVEHULRXGH GWHUXRIGO FHZHKUIHEMH NDPPHU |

-DKU -DKUHVEHULFKW GHU 3IIOHZAHKBEHNBPRBHOV XQG

(UJHXJQLVVH GHU 5RKUEDFKHU 6WHLQ]HXJIDEULNHQ

'LH SRKUEDFKHU 6WHLQ]HXJIDEULNHH{QOONKQDUEKHHWHWHXJRUVV

DXV 5RKUEDFK *HZDQQ .LUVFKJIUWHQ XKD SW ¥ DRK® LUFHKV\DEBO R
.OLQJHQP+*QVWHU XQG YRU DOOHPHDXWRQEBNE¥HWVGKBRPIQVWHU

ZRKO *EHUZLHJHQG ]XU +HUVWHOOXQJGLRQ6 QEBQXQO I RUW\EH C

'LH IRUPHQW\SRORJLVFKH $QVSUD F KH/ RKHDU WHHOI %W | RQ GW*H Bl YRUOLHJIHQG
*UXQGODJH GHU 9RUVFKOIJH YRQ %®XHU X D XQG (QGUH

7TRQ DXV 2EHUEHWVFKGRUI ZXUGW |[FEHQHDEQVLQQ=PWHUQ]EHXYHUQH

6FKPLW
1LHGHUVWHLQEDFK 6FKPLWWHU DQ®F

X QG BBHIONDXXQ %60 YHUDUEHLWHW
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GHU %UHQQKLOIHQ IDQG GHU %DFKXOQDGDQMEHQ LOIH®H 9B XK X
HOVIVVLFKH 2UW 5LHGVHOW] DOV %H]XJWRIHWY | Y RIQV AV HHX HDA
EHQDQQW $EHEU 7RQ ZXUGH AJHPLVFKW:3 ELV HU GL® IPHZEQWFKW
BURGXNWLRQ YRQ 6WHLQ]JHXJ DXIZLHY 6WHLRQHXERWUEB K K\ WW
+DQGZHUN LQ .UXJK*WWH +|KU XQG YR b UIDHQHPN L Q LEKMU ZH\Y V.
7|SIHU XQG LKUH )DPLOLHQ ZDUHQ DR 6RKWHWH®Y ISWLRGENWR R Q M
LQ 2EHUEHWVFKGRUI YJO $QKDQJ 'DEBY Ve EHWHU D QF WK BIELC
KHUJHVWHOOWHQ (UJHXJQLVVH LQ )RUPVFKIDNWHQX®GQHDWIKUIL
BWHLQ]HXJ DXV 2EHUEHWVFKGRUI JHLJHQ

'DV 6DO] I*U GLH +HUVWHOOXQJ GHU *OHDMXHIQ ZWHIWGHHX WKOH B R | %R
5RKUEDFK QIFKVW JHOHJHQHQ 6DOLQH LOQHYEGCDEBWNGHVYP6EB]RYH
J)DEULN]ZHFNHQ HUIROJWH QDFK 9BDPLW KXQ D LPFAKW 59K U DOV

YHUZHQGEDU ZDU ILQGHW VLFKDEPHQ D)OH GHDI 6DHL QHQQL P
UHLFK %D\HUQ IROJHQGH 1RWL] A$X%HXNGHP IGIFDNG GLH BDEU
SRKUEDFK 3IP@OWRQ *RWWOLHE QRWLHUWH UXRVIBOB KXY JIGBWL

*ODVXU EHQ|WLJWHQ 6DO]HV A(LQ =HQWQHU NRVWHWH HWZD 0

'LH (UJHXJQLVVH GHU 5RKUEDFKHU 6@/HLINMX YR S RHIWH ID Z XHNGH
*EHU +IQGOHU DXI :DJHQ GHU %HY|ONHUEXD 1L @ GHE W H®Y H U®I C

HU -DKUHQ HUVWUHFNWH VLFK GDV $EWDX\Q GH:E UMW/BDXEHEHY 5|
*HZHUEHVWHXHU 5HJLVWHU YRQ ELWEDF IS HEWH WHR H E® @HGHHRXK
JHXJKDQGHO LP .OHLQHQ 3HWHU GBIWHL 2 WHO HQWRE PDXQ QB U W
)UDQ] /LDU XQG )UDQJLWEZEMNAK -DNRE 'RFKQDKO OLVWHWH LP *H.
DGUHVVEXFK GHU ED\HULVFKHQ 31DO] X GBWVHHLS K- H VW B L3U M R I®
A6WHSKDQ ODUWQWWE 36SH]JHUHL XQG *HVFKLUUKRQGKD HWD W %X U
BWHLQJXW XQG +RO]JVFKXKKIQGQHUEWHLQIH®JI-DHELQW *HEUsGHU
WHUKLHOW LQ .DLVHUVODXWHU@UWGQH GIRHUGHLIG DI HG HK) @ LOFEKGA-
GHUQ DXFK GLH .UHLVH 6DDUEU+FNHW :DUHKU YXYF R ¥ PHPHE X$BEP L
J)DEULN + %UDXQ YHUWULHE LKUH (WBXVRQUMB +{EH UDEY H UNDLIHC
6SH\HU $EE i 2WWR %H\OLFK EB VY LBFKWHHWGH K P H @5 BWKW FEK V F K
LP -DKU BWeFNH OLHIHUWH XQG VL0L%MW IE® U I$IEQ DBM]U« E R O CO/MG

$QWRQ *RWWOLHE 7\SRVNULSW 5RKUEPHRHLQGHDUFKL
BFEKPLW]

JDE HV LP .|QLJUHLFK %D\HRKHY 6BDPHQ HQ QQHMGLEHIDQGHQ VLFK LQ %
SHLFKHQKDOO 7UDXQVWHLQ 5RVHQKMEKMLRVVXDIENQ JHLE $EG® GJHLW X QJ
'"HP 0*QFKHQHU %RWHQ I+U 6WDGWDX®QG /DL/GV YKRMH U]X-PDQHQWQHKPHQ A'DV
QLVWHULXP GDV +DQGHOV XQG GHW JH®KQKFALMK HQD % BIDMVIMQ &DH .UXJ XOQ
FNHU 7KRQZDDUHQIDEULNDQWHQ EHMWH®O®WH XQG ERFRMWH OEZY EEH VD O
FHQW .LHQUX% GHQDWXULHUW ZHUGH 3

$XIJVEXUJHU $EHQG]HLWXQJ
$QWRQ *RWWOLHE 7\SRVNULSW 5RKUEPWRHLQGHDUFKL
6FKPLW]

*XGUXQ (OVQHU $QPHUNXQJA/WHUHBHWN QAHWHEKQXQJ Y HUZDUE
BWHLQJIJXWKIQGOHU )UDQ] OLFKDHO 0D UKMWQ 6IFXKY O DLERH GOW 26V WJ HEMXIHFG
SRKUEDFK $QP GHU $XWRULQ EHQDQQWHLRXYFEHYUHKXJIHDQ HHWXQ DR R FK

'DQLHO OH\HU JHE DP DXV 6WHLQZHLOHU 2
'REKQDKO

'RFKQDKO

'RFKQDKO A%UDXQ +HLQUZXX®EQABRPIOHRKKHU 6WHOOH DOV ABWFE

JHOLVWHW
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VWUHFNWHKGHP 5RKUEDFK DE PLW HLQHPDNL 8F R HKQ %0 K 8 WR
DQJHEXQGHQLYMUGHU 9HUWULHE LQ GHP YRQ 2WWRKXHJO RBKH QP
*HELHW GHQNEDU

'LH ]XP DNWXHOOHQ =HLWSXQNW PLW VHKKU K B KK U X: DHLUEFIXH
(UJHXJQLVVH XQG GLH DUFKIRORJLVFKHQHOLQWHY® DARWVUHQWH® O H
DXl 'XUFK GLH (LQWUIJH LQ GHQ $GUHWVYE:EKWUIHGHRE K HELHND QX
]XPLQGHVW GLH 6WHLQ]HXJIDEULN +® D@UPF& HJUD XJIL HHL W H QD D4XN
A+%3 QXW]WH S$EE

$EE

ODUNH GHU 6WHLQ]HXJIDEULN + %WUHDXQ $XVV
$QJ]HLIJH GHU 6WHLQ]HXJIDEULN +HLQGHUFK %UD;
.HUDP ,QGXVWULH

. HQQWQLVVH *EHU GLH LQ 5RKUEDFK KHUH® WEHO GWHQ YDIKHXI
LQ JHLWJHQ|VVLFKHQ VFKULIWOLFKHRVAXHO Q8 Q5 RKEWHED ER THER
'HUNVWDWWDEIIOOH XQG *EHU GHU S5RKOUED E K H %o 13 ULRG R X WHRQHIC
SULYDWHQ 6DPPOXQJHQ JHZRQQHQ ZHUGHQ

SRKUEDFEFKHU (UJHXJQLVVH + (UZIKQOXQJ LQ VFKULIWOLFKHQ 4XHO

'XUFK GLH $XVZHUWXQJ YRQ JHLWJHQ|MQLNB EBBH®YF X UEKWHOLL\F\K |
ZHLVH *EHU GLH YRQ GHQ 5RKUEDFK HLQ 6\@ HIUQHXXY QILV\PH QS BB JHE |
,QVEHVRQGHUH :HUEHDQJHLJHQ LQ =HIHOXGHWVQ D E DEKH®E X QHILH UMK
%HVFKUHLEXQJHQ YRQ DQOIVVOLFK G HIW GXQ@JHWYF K& QG HIG XIVRAUHLC
XQG SUIVHQWLHUWHQ 5RKUEDFKH G L HWBDP LNHP HOQH B UMWH H
,QIRUPDWLRQHQ

'LH 6WHLQ]HXJIDEULN *HEU*GHU 5HPWXQWXWWH $EQ ULDWW W U OXKHILH
UIKUHQ .DPLQKsWH 7|SIH .UsJH 6ERW VHOEHBWHHQ P $RIXQWHQ
YHUVXFKWH VLFK GLH )LUPD *HEU*GHU 3SHVR® XRK QXD G & W H® LAV
PRWLYURKUHQ® 'DEHL KDQGHOWH HV VUWFKHRKPVHQQH@ GFKERH@® \
IRNRPRWLYHQ DQJHKHL]W ZXUGHQ 'LH\GH GRK QH PKNW BXHE KV LE B
$QZHQGXQJ ZRKO KIXILJ JHUVSUDQJHQ

+HLQULFK %UDXQ ERW HLQ IKQOLFKK® %RD\YGRHHQQ$E W Q L WXWU [§0
VHUOHLWXQJVU|KUHQ 'XQVWU|KUHQ 7BFKRURQWHQQ DX {VHW ]6F K/R
VHOQ LQ YHUVFKLHGHQVWHQ $XVI+KUXQJHQ]HOQG GV L)D BEULAK H-C
%UDXQ NRQQWH PLW AK<EVFKHU % QIPNGUXBKBHQIKHWHDYHU]LHU X

6SIWHVWHQV VHLW GHQ HU -DKUHQWGHE G L HDEUKKID\GHYD \F MK L
EHLGHQ )DEULNHQ LQ 5RKUEDFK JH SHUM \BYKW H@ KDY BVHHD JGILGHU M R
KHUJHVWHOOWHQ 6W+<FNH GHQ 9RUWHL\®@LQBVYYWLKHHRYP JOHQH!

%H\OLFK

0ODUWLQ i *HPHLQGHDUFKLY 5RKUEDFK

$GUHVVE*FKHU GHU .HUDP ,QGXVWULH XQG '"HU 7H[W LQ GHQ Y
$GUHVVE*FKHUQ LVW MHZHLOV JOHLFKODXWHQG

%HULFKW *EHU GLH ,,, 3I1IO]JLVFKH ,QGXVWULH $XVVWHOOXQ

3IIOJHU =HLWXQJ
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OLFKH :DQGXQJVVWIUNH VRZLH HLQWHIDHODVEWR RRKWOIW HX H5 IDEK 127] K
LQ MHGHU EHOLHELJHQ /IQJH DQJHIHUWLJW ZHUGHQ

+HLQULFK %UDXQ SUIVHQWLHUWH D@®X@O LRX .G HVH WQGONWH
':DUHQ PLW EODXHQ 9HU]JLHUXQJHQ UABDGQLHEHE Q/RQ FIHD %HDI | \R @
UHOLHI PHLVW YRQ EUIXQOLFKHUGHD DERK HHY BXLIHHYNUH ODOF & X
KDOEHUKDEHQHQ %LOGQLVVHQ GHV GHEWVFHR®SDLQHUY )UDK
':LOKHOP )ULHGULFK ,,, %LVP®BBRY O0QE HR OVRQHKLVWRULVFK
NRQQWH ELVODQJ NHLQ VROFKHV A% LOHQNIVR O WK BRK PELIF KG DK
JHPDFKW ZHUGHQ 'LH YRUOLHJHQG HI%HIW Rzt U B HE R ® B KG DV HO\L H |
SUHVVWHQ:® .UeJH PLW GHP ORWLY A(UD@QNUXGEHX .CHIPI ' HXW\&
E]Z A'HU GHXWVFK IUDQ]|VLVFKH .ULHJ QG :HUDIHU V(IQG UHRJID U G
XQG 2WPDU OHQQMEELOGHWHQ SDVVHQ 'LHVHV 7KHPIYRQZ ORW
PHKUHUHQ )LUPHQ DXIJHJULIITHQ XQ®& WQX®GW H UV R KXPIEHO/LHW MW |
VHLQ

6WHLQ]JHXJZDUHQ 6WHLQ]JHXJIDEULN

Sy *HEU*GHU 5HP\ +HLQULFK %UDXQ

.UeJH +IIHQ XQG VRQVWLJIH [*FHVFKLUU
:DVVHUOHLWXQJVU|KUHQ $EBEULWWU K
$EE %H\OLFK

6WHLQ]JHXJ PLW KeEVFKHU %OXPHQ X
JLIXUHQYHU]JLHUXQJ DXV 5RKUEDFK
$EE 3IIOJHU =HLWXQJ

‘:DVVHUNDQQH :HLQNUXJ| :HLQND
7ULQNNUsJH GLWR GLWR  0DD%
ODD%NDQQH :HLQKXPSHQ %LHUK
SHQ 6FKRSSHQNU<JHO J/UWHUNUXJ
SHQNU<JHO RKQH 'HFNHO  %OXPHQW
GLWR %OXPHQYDVH GLWR (VVL
)I%FKHQ 5HLEVFKDDOH | %XWWHU
(LQPDFKWRSI 2HONUXJ |$EWULWW
':DVVHUOHLWXQJVU|KUH
$EE '"HU (LOERWH

$EWULWW :DVVHUOHLWXQJNV XQG 'X¢
6FKRUQVWHLQDXIVIW]H
$EE i 31I0]JLVFKHU .XULHMHU 311
=HLWXQJ

5|KUHQ U $SEWULWWH XQG |{DVVHUOH
6FKRUQVWHLQDXIVIW]H
$EE i 3IOJLVFKHU . XULHU 311
VFKH 9RONV]JHLWXQJ

:DVVHUOHLWXQJV S$EWULWWYV 'XQV\
6FKRUQVWHLQDXIVIW]H
$EE 3IIOJLVFKHU . XULHU D

$EE ,Q 6FKULIWTXHOOHQ HUZIRKWHD (K] H X JEQALN V@] k6XJd D6E U L N H C

'LH 9RU]*JH YRQ JHSUHVVWHQ 5|K UHHU ZXIUHE HQG IXR/ WolHIUH. BEKW VSWHO O XQJ LQ 0
GDUJHOHJW %HULFKW GHU OLQLVWHULDO &RPPLVVLRQ

%HULFKW *EHU GLH ,,, 3I1IO]JLVFKH ,QGXVWULH $XVVWHOOXQ
%HULFKW *EHU GLH ,,, 3I1IO]JLVFKH ,QGXVWULH $XVVWHOOXQ
(QGUHV (QGUHV $EE

OHQQH $SEE DI F
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DKL 6WHLQ]JHXJZDUHQI 6WHLQ]HXJIDEULN
*HEUeGHU 5HP\ +HLQULFK %UDXQ
'"HLFKHOQ X $EWULWWVU|KUHQ B6FKF
$XIVIW]H
$EE 3IIO]JLVFKHU .XULHU E
A'LH 6WHLQ]JHXJU|KUHQ JURVVH XQUD XQ KIQUH *HB DA G Y|BE P\ LQ
EDFK JDEHQ HLQH QRFK GUD VW HWURKHKO | D\WDLXNK\Q U DOMLLR R XPH @ L
VHP ,QGXVWULH]ZHLJ 3 $EE . XQVWi XQG *HZHUEH
%ODX YHUJLHUWH :DVVHUNU+JH 7|SIHU 65KeWME O QD PUHIMNWOLW KQ $1
]XJVU|KUHQ I+U $EWULWWH 6FK QXS HWD 5 DINAF KX@G BBI\OHBDHHKW F ' L
UHQ ZHUGHQ MHW]W JHSUHVVW EG®® IN 8 QHID G DYIHHU DLQQ) Vil H G MAL J
$EE %HULFKW sEHU GLH ,,, VAMVDHIOVOPKQ ,Q GXVWULHD X
A%HPHUNHQVZHUWK LVW D XFBRUK@DVHWHHQFHOQHQ VLFK [GLH + %
QHV VRIJHQ /RFRPRWLYURKWDYBBQBBRWUFK JHVFKPDFNYROOH EOI
*HEU ]X 6FKRUQVWHLQHQ |IUXGHPQVIBOQIQQHEHQ VROFKH %OIWW
GHQHQ GLH /RFRPRWLYHQ|DUUMKBLIWOAHHU RGHU +DOEUHOLHI P
GHQ VWDWW HLVHUQHU (LBWIX®OVKEKY 2JBUEM DXV XQG KDEHQ
$QZHQGXQJ DXI GHU SIIO]L\KFRXHQHENWQHULQQHUQ VHLW GHU $X
EDKQ KDW XQVHUV :LVVHQ|V-PIMUHEHQUEPO®LFKH YRUWV[FKULWW
GLHVH 6WHLQ]JHXJURKUH GHPQ=BUWVENIURIJHQFKHQ WUXJ|GLH KDO
DXVJHVHW]W VLQG 3 %LOGQLVVH GHVY GHXWVFKHQ .DLVHU
$EE %HULFKW *EHU GLHSULQ3HQ]LYWEKPMDUFNY XQG OROWNHYV
,QGXVWULHDXVVWHOOXQJ| $EE %HULFKW sEHU GLH/,,, 3110]l
GXVWULHDXVVWHOOXQJ
9HUVFKLHGHQH 5|KUHQ .UDBXNWM\@IBIEHW/ KUHQ .UsJH 7]|SIH XQG
6FK*VVHOQ HWF VHOQ HWF
$EE .DWDORJ ,QGXVWULSEEXVVWBO®ORAJ ,QGXVWULH $XVVWI
$SEWULWWVU|KUHQ 'XQVWU|KUHQ :DVVHUOHL
WXQJVU|KUHQ .DPLQKsWH| VWHLQHUQH +IIHQ
.UeJH B6FKsVVHOQ HWF
$EE 3IIOJLVFKH 9RONV[]HLWXQJ
ABFKLQGHOQ? .UsJH XQG 6FK*VVHOQ
$EE *HPHLQGH 5HFKQXQJHQ
%HOHJ *HPHLQGHDUFKLY 5RKUEDFK
ABWHLQJXWZDDUHQ:® BWHLQJIXWU|KU
$EE *HPHLQGH 5HFKQXQUHQ
%HOHJ *HPHLQGHDUFKLY 5RKUED|
6FKRUQVWHLQKXW
*HPHLQGH 5HFKQXQJHQ %HOHJ
*HPHLQGHDUFKLY 5RKUEDFK
5|KUHQ I«U :DVVHUOHLWXQJHQ $EOH
‘DVVHU S$EWULWWH 'XQVWU|KUHQ .
XQG VRQVWLJH LQ GDV )DFK HLQVFK
$UWLNHO
$EE *HPHLQGH 5HFKQXQ % H
*HPHLQGHDUFKLY 5RKUEDFK
5|KUHQ
$XVVWHOOXQJV *UXSSH A.DQDOLVD
+DUWPDQQ
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6WHLQ]HXJZDUHQI 6WHLQ]JHXJIDEULN

-IDIRG *HEU+GHU 5HP\ +HLQULFK %UDXQ

5|KUHQ leU :DVVHUOHLWXQJHQ $EOH
‘DVVHU S$EWULWWH 'XQVWU|KUHQ .
XQG VRQVWLJH LQ GDV )DFK HLQVFK(
$UWLNHO 7LQWHQJIHII%H .DPLQKXW
$EE *HPHLQGH 5HFKQXQ % H
*HPHLQGHDUFKLY 5RKUEPFK

+DXVKDOWXQJVIJHVFKLUUH DOV .U-*J|
JUDXHP 6WHLQ]HXJ G6WHLQ]HXJU|KUF
$EE $GUHVVEXFK GHU .HUDP ,QG.

$EE ,Q 6FKULIWTXHOOHQ HUZIRKWHD AK]H X BN V@] XU DBE U L N H G

'LH :HUNVWDWWDEIIOOH 5RKUEDFK AQ0+KOJDVVH 3

$XI GHP KHXWLJHQ *UXQGVWe+FN AQ*KOJDWVHPEWGHPD-DKXYQXPB P

JOXUVWeFN 1U XQG )OXUVW+FNDRWG VLK HIRKWE DFLKH EFHV H L G
_UXJIDEULN /XGZLJ 6SHOJHU EBWHLQJBVYRAKUSIWEBHULN %UD X
ELV E]Z 6WHLQ]HXJIDEULN *HEUBIHW PH P\

+HXWH JHK|UW GDV *UXQGVW-e+FN 9RHU GIBP LIDKHP ©XOIIBQ] % HED X X
VLFK GDV :RKQKDXV GLH :HUNVWDWW XICHSLRNVQ BBRXSBRIQKD QIGH
%UHQQ|IHQ ZXUGHQ QDFK GHPXQ@NWEEGHP -DQXPIHULVVHQ
XQG GDV *HOIQGH ]XU ZHLWHUHQ 1XWINQH® N GJEE DD HXQ GhHILH
LP *DUWHQ ILQGHQ VLFK LQ GHU GDE HK W GWV WD ©ICHQHIDO DV D @ [
GHU JHQDQQWHQ %HWULHEH LQ )RWMHQ R QHUDRLY WKHQ L)U PH B W B}
':DUHQDUW BWHLQ]JHXJ PLW JUDXHP %URKHXQH XU D MWW FREH QIGHR
VRZLH ]JDKOUHLFKH %UHQQKLOIHQ GDPPHROW )R GOG B GBNXISGCDDH W\
leU GHQ YRUOLHJHQGHQ %HLWUDJ ]XQJ%MND UBHLIWX@I XOIE VEX U D
GHQ ,P 0DL HUJDE VLFK ]XGHP GLH GO LDKINHLQN LPRD H)DHPL
6XSSDQ] LQ HLQHU FD 4XDGUDWP HWX®Q GH R¥%o BB U)JH 6 KXQBH LW @
PHQWLHUHQJUXQG GHU )XQGXPVWIQGH NDQFIGRYQ )XIQE P-BIW\W U DD
YRQ ELV GDWLHUW ZHUGHIQNHUDEXYAKMRQILGWHUODVV
]X HLQHP GHU YRU 2UW HKHPDOV EHVWHRHBIGW G |6V H E R ] H X J NLDUJ
ZHLWHVWJHKHQG DXVJHVFKORVVHQ ZHUBMQ GG DV WRF K+ : HAJUND/X
)XQGJIXW EHILQGHQ

'LH JHERUJHQHQ )UDJPHQWH ZHLVH® UKIXILH %QRGM}NWKRQGIH K
UXQJ GHV 6FKHUEHQV IHKOHQGH 6DGQRDMWXXQJHQRDPDBH B Q HX
%HQVHLWH DXI )UDJPHQWH PLW 6DIOQJODVXH @ GIDE B ® | WU XK \HW

$Q GLHVHP 7DJ IDQG GLH =ZDQJVQGYWWHNH KD & BW EDUB X EHILQGOLFKH
UXQWHU HLQ 6FKXSSHQ PLW %UHQQRIHQ KOQ\GNVRIUE HQUHD 6 WIHL@ B KVIDEULND (
5HP\ VWDWW 'LH %UHQQ|IHQ ZDUHBK] X BUKNVO6HMLMEX QMW WR. 1RW %LOC
WRQ 1U

,P *UXQGEXFK GHV $PWVJHULFKWYV G4+PUBWEGG Q¥ RRUGHDQRBEK GLH *HEIX
GHP HKHPDOLJHQ )DEULNJUXQGVWe+FNQD XXIH3H® W L FIKW %WHKQQHUZIKQW $E
*UXQGEXFKHLQWUDJV LP *HPHLQGHDUFKLY 5RKUEDFK

'LHVH )XQGH ZXUGHQ LP .DWDORIP $X&DWi] A%HW\WGQJ * JHNHQQ]HLFKQHW
)XQGPDWHULDO IDQGHQ VLFK VHENXNUGH® K R BE QKLOWHU VFIKHB GOLFK YRUK
MHZHLOV HLQH VHKU JXW HUKDOWHQUIR @VHEZEAEKHQIHHKRBRNKP HQW UHVWOLFI
ZXUGHQ DQ 2UW XQG 6WHOOH EHODVVHQ
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*HI1%H ZIKUHQG GHV %UDQGHV JHUVSUDQJERQUEOI® V'R PILM KXEUEHIL
JUDJPHQWH PLW 3URGXNWLRQVPIQJHMQ WAREZQ B K&IOH HKR X H BZH DK
GDVV HV VLFK EHL GHP YRUOLHJHQGHQ UNHIDEFWWIKEH QQUBWKDUQ®
JHVDPW NRQQWHQ ELVKHU NHUWPDPRYRKH BHDHRIFQWAHV *U X Q
A0sKOJDVVH * JHERUJHQYRQUBWOPPHQ JUDJPHQWH YRQ *H\
PLN 'HU %DXNHUDPLN PHLVWHQV 5RKUH VLQGREHMAUREHKVMEFN F
JUHQ]XQJ ]XU *DUWHQNHUDPLN ]X GHUHIXF®LEKW H® P B R K]ZH L DHH
P|JOLFK ZDU +HUVWHOOXQJVWHFKQ LMWF¥ KPH. WH U D)RJIDN P $Q W& Q KILR |
JXW YHUWUHWHQ 'UHL )UDJPHQWHQG BEEQWHWRIEKW BBEQLFKXV
JLHUW ZHUGHQ 6LH VLQG HQWZHGHU GHWPUNXS RIE KW & AT HIFK QX
PLN® JXJHK|ULJ

$Q 5DQGIRUPHQ OLHJHQ /HLVWHQUIQGHALSSHQWEESHUI [ $EE
i HLQIDFKH 5IQGHU [ $EE i :XOVWUIQGHU %LQGHUIQG
$EE i QDFK DX%HQ YHUVWIUNWHQGMNQG P EVEE/ W UL FKHQRZ I5H
DX%HQ YHUVWIUNWH KRUL]JRQWDO RGRKHRQBIQWQE QW F K [D % %ol Q
i YRU

=XU '"HNRUDWLRQ GHU *HII%H ZXUG I DPXKIX MH ¥ IVH@G EOD X H [ % H
WHUH )UDJPHQWH ZHLVHQ QLFKWR®XG HEW® XN WEHRD OXBDK BXW 5
UHQ YHUVHKHQ S$EE i 'DQHEHQ JHLJWQOLF% UXREEYWGFHNMWHR JX"

i 6LQJXOIU LVW HLQ J)UDJPHQWEPLW 6(W& HRSHOGHMNRHOWE 6F
ZLHV DX%HU 5LW]JOLQLHQ NHLQHUGEEL ZHLWWRPWPH ®@XQJ]LEDX QIHDBX

[ LQ .RPELQDWLRQ PLW EODXHU %HP DPDROQ D BPEEQVWHRQGCQBHU
'DQGVFKHUEHQ S$EE DQ]XWUHIIHQ

6HFKV J)UDJPHQWH WUDJHQ HLQH LQ NREHIDFW B/GID XHILQ PHHLIF B Q X (
JRUP HLQHU A 3 S$EE i E]Z HLQH® RALW $EBHU LQ )RUP HLQF
VHKHQHV )UDJPHQW ZHLVW LP $QVDWX®EGQHODPRWWH AV RH & RK K
'|OEXQJ GHU 6FKHUEH VLFKHU YRQ HXQHBWEBDQQH RKMK H LR H®B H.X
WXQJ GLHVHQ .HQQJHLFKQXQJHQ ]XNRPPW JH®OQ %HM F% HO LHD% VX I
ELVODQJ QLFKW ]JZHLIHOVIUHL H U.\HRKID HH BoKHQ (OLRY SHDLQRG) KW W/L] K
JUDJPHQWYV S$EE GDV XUVSU+QJOLEK.PQ@H FRGHIZ HHLL\QH PX. BIX
SODVWLVFKHQ 5HLIHQ JHK|UWH NRO®WHENVWORRUGHGRQIDOOV Q

:DUHQDUW JXQNWLRQVJIJUXSSH $Q]J]DKO )UDJPHQWH

*HVFKLUUNHUDPLN 7|SIH )IVVHU )ODVFKHQ
BWHLQJHXJ PLW JRMORH@ .UsJH 6FK<VVHOQ 6FKDOHQ

%UXFK XQG JUDXHU H
IO1EKH ))_'DXKIIEﬂU%PLN SRKUH

THFKQLVFKH .HUDPLN %UHQQKILOIHQ
*HVDPWDQ]DKO

%DXNHUDPLN RGHU WHFKQLVFKH .HUDPLN

$EE hEHUVLFKW sEHU GLH =XVDRRRQUHMHX @D KDV DX QKB 3

'LH )XQGH ZHUGHQ YRQ )DPLOLH 6XSSPRKUBIKXKIFHVUADKUW
*HVFKLUUNHUDPLN ‘DQGVFKHUEHQ % ROGRCGVFKHUEMQ 6WDQGYRUULF
+DQGKDEHQ

$XVVDIHNUIIWLIH )UDJPHQWH ZXUBH® DRAWKR JHDFIKWOQHU LIKPK GRNXPHQWLHUW
9HUZHQGHWH $EN*U]JXQJHQ :6 + :DQGVFKHUWEMH + 5% RIGCHDYBKIHWBHEBR'0 + 5DC
GXUFKPHVVHU %'0 + %YRGHQGXUFKPHWWHU + * +|KH % * %UHL
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*HVFKLUUNHUDPLN

P )XQGPDWHULDO VLQG 'RSSHOKHQNMB® | ZIRE HLE B X | JiU X QY B LB
OLHJHQGHQ KRKHQ =HUVFKHUEXQJVJUBGQ@HNDQIQF KRE H3LVHF K PSR WV
*EHU HLQ =DSIORFK YHUI*JWHQ XQG@L OPKZABWKFKDINMQIHQXGHW Z
YRUUDQJLJ |XU 9RU UMGD/AKKOD EXQHQ 'RSSHOKHQNHOWJBIHGZHLVH
XQG DXIJHERJHQH +RULJRQWDOKHQNKBUP) D B W WDLXA KE&HQ KIHEQ U QH
JHW]WHUH ZXUGHQ DQ GHQ DP *HIl% NOQWHYIHVK]WAHL R QG HRQ W UKL
EDOWEODXHQ %HPDOXQJ JHIDVVW %HRILO X & Y V&WW HHENDHD D QW DG/
YRUP HLQHV ERJHQI|UPLJHQ %DQGHV UBILROBIEEYRQ HL QUHJ *HI DM
JHLJHQ GDU<EHU KLQDXV DXI GHU :DQ)RUPI EROD PHH KH RB 6 X QZ HIX
JHVFKORVVHQHQ .UHLVHQ S$EE SDQMHQ %EEHQ XQG :HM®RAHB
LQ HLQHP )DOO LP $QVDW] DXFK YRQ HLQHP %OXPHQGHNRU $EE

$EE 'RSSHOKHQNHOWRSI 6WHLRQRJIRDWHWREHPR I®IPKAK +|KH FD
+HUVWHOOXQJVRUW QLFKW HLQGHXWKUEBNKVLRPEDHP DROX ® X \DEKX
:DQGXQJ ILQGHW VLFK LQ YHUJOHUPKPEHQMU $FREJP DXXVGBPP :HU
VWDWWDEIDOO A0*KOJDVVH 3 5RBHKUEGHR XQRGXXIWLEQWRUW 2E!I
GRUI ]XJHZLHVHQ ZHUGHQ )ULHGULFK )LJ

$EE 'RSSHOKHQNHOWRS| 6WHLQ{E&JIPDWHWDREHP I®IPKAK +|KH FD
+HUVWHOOXQJVRUW QLFKW HLQGHXWALODEHVWOQORPEDU 6DPPOXE
%HPDOXQJ DXI GHU :DQGXQJ ILQGHWVPFBEXL QG M 8 U)UDH PHED K@ U
i DXV GHP :HUNVWDWWDEIDOO A0+KOJDVVH 3 5RKUEDFK

$XIJUXQG GHV KRKHQ =HUVFKHUEXGWHEREHVVZRU HL GHQHEF *UXQGIRUP HU
VLFKHU HLQHU *UXQGIRUP [XRUGHQBERDBKQRODHBEWPDYHQVHLO H{BIH [ )D\
.DQQHQ .U<JH [ )JODVFKHQ [ 6FKDOH 6FKeVVHO

'RSSHOKHQNHOW|SIH RKQH =D SADRKEEL B %HQLW K GG BUFKRW DXW VKD QXWX QJ 6LH
+HUVWHOOXQJ YRQ %XWWHU YHUZHQSEEV ] % )UHFNPDQQ
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(LQ HEHQIDOOV PLW HLQHP /HLVWHBQIQ G HEX V J HXMLDAMWLHNV G M L
GXQJ HLQH 'XUFKORFKXQJ PLW HLQHP PXUDKHP HMNM¥WB YRY FROQOL
JUR%HQ 'XUFKORFKXQJHQ ZXUGHQ QDFEHOQYRSHDW RNNYMW RDIVRE
WHUVLOLHQWRSE B-DQXWRWOLHIJHQGH JUDJPHQW XUVBQOWHKQFK ]
)XQNWLRQVW\SHQ JHK|UWH LVW ]ZDEDQL FEBH LZ WX FO \DIUHIWI H DY
%HWUDFKW ]X ODVVHQ

9RQ J\OLQGULVFKHQ 7|SIHQ PLW HLQJHYRUBIDE BQGKHQD QX® G
i VWDPPHQ )UDJPHQWH ,P 6FKXOWHIU BH U MHRX 7I|lSQE® Q ZVHLLF |
JRQWDO XPODXIHQGH 5LO0OHQ 'HU OARGHQ ENM%NDIQSHU FRPHVH
HLQHU :DQGVFKHUEH KDW VLFK LP %AKUM IHALKQ G H XWALFK ® @ WENUML 9
HUKDOWHQ GLH HKHGHP ZRKO DM\DHIUVYBBARLMOQXE]BDELH 6D
%H JDE $QWRQ *RWWOLHE QRWLHIGWHH]XRP & XHEHHAD K USH @ QY RAY HH;
VFKHQPXV RGHU ODUPHODGHQ ,Q GLHVH 0MX%%JH \ZKKFGHNVE DN HHY
JLO 3DSLHU DXI GDV 0XV JHOHJW XOQ@HIHV [XRSIGRIEMN® AXIONG THAD H |
GHVKDOE GHU HLQJHNHUEWH |JREHYGULYEKEHQ 7|SIH ZXUGHQ QLFK
KDOW ]XU $XIEHZDKUXQJ YRQ /HEHQVPLWW®@XW]\®]ZVRRG HUHKY RIJ
DXFK LP %HUHLFK GHU 3KDUPD]LH DOWWWHKIOMUANQIGH BDOEHQ X

$EE '"LYHUVH *HIl%H DXV 6WHLQ]RKS WD %D ¥ IQMHPWs RKUE®HU XQWH U
EHILQGHQ VLFK DXI GHU OLQNHQ 6HH WH W ZH L QJ) B LRUGHQIME K B QTG
XQG :XOVWUDQG %LQGHUDQG LQ XQRWHRUDKKNLBEO LAKHD *U|%HC
PHLQGHDUFKLY 5RKUEDFK

+HHJH =ZLHEHOWRSI
$QWRQ *RWWOLHE )DUEGLD %HVE&HBUEXQY 5RKUEDHHKHL

.UDQ]JIHOGHU i $EE HZHLQ (UQWULFK 6FKQHLGHU 'LSSRO
i
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'LH 6WDQGYRUULFKWXQJ HLQHV )DVVHYD \$¥E B H U DYUFLZIHHL Yo\M KGO
LQ 5RKUEDFK KHUJHVWHOOW ZXUGH® Q®RXID KUK XYQCPGKLVQYRUHQ |
JUDJPHQWY QLFKW JHVFKORVVHQ ZHUGHX63RKNOPOQINVEGINW XQG ¥
MHGRFK PHKUKHLWOLFK )IVVHU PLW IHLRHMGARGH® XD &LHIUQHF \
GHP )XQNWLRQVRUW 5RKUEDFK $EE HUEHWM®YQMW XJHIZHKRRIMH QG DI
SRKUEDFK JHIHUWLJWH )IVVHU LQ DHOYRHUP 50MJIEQ HE/LHHD E HQY B KVUVLHHUEC
GH (VVLJ RGHU gO DXIEHZDKUW $X FK @ SIHOMIXRNH @ HNURGHIW HIY \G
JRUP ZXUGHQ DXFK LQ 2EHUEHWVFKGRGI YHSIPHWDKL FKR WEKQ KH & W
VWHOOW

$EE JIVVFKHQ PLW HLQHP SODQHQ(®GB BXQNBHHLI|UPLJHQ
)e%HQ B6WHLQ]JHXJ PLW JUDXHP %UKFK QG JUDXHU 2EF
KH FD FP 'RUIPXVHXP 5RKUEDFK

%DXFKLJHQ .UeJHQ PLW ZHLWHP +DOWKS$EEFKVi 5D QEDARKHY E/H Q
HLQHP OHLFKW DXVELHJHQGHQ DX% HROKMBUHQWIDQ® HRZIHLMHE D E
GLHQWHQ ]XP $XIUDKPHQ YRQ OLOFK VRZYR @ 0NO% K KR R @IDX HURQ

(LQ ZHLWHUHV )UDJPHQW ZHLVW QHEHQ SOBDN VEQWKMK] FHIQHQ
$EE ZLH VLH YRQ OHLFKW NRQLVEKHQ REKQDXDPHQMELQ Y AIQH G
JHQ EHNDQQW VLQG 'DKHU LVW HLQH =RXZHIW VHLQ@IHPX . HXQ HPLL WD 8¢
VFKHQ 5HLIHQ DQ GHU BFKXOWHU XQ & KHRIEH QYRIQWWDHP®ME DX F K
PLW HLQHU JHULW]WHQ ELVODQJ Q®FK RKXEFXQ LYGHIQ\M KH QLHH YW
$EE YRQ HLQHP *HIl% PLW SODVWLVFKHQ 5HLIHQ

+HHJIH D +HHJIH i

bKQOLFKHV *HIl% EHL (UQHZHLQ 'LHWULFK 6FKQHLGHU
=X .U*JHQ PLW ZHLWHP +DOV YJOi 'LSSROG X D

9JO 'LSSROG X D $SEE UHFKWYV
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$EE

.RQLVFKH 6FKQDX]HQNDQQH
BWHLQ]HXJ PLW JUDXHP %U X
XQG JUDXHU 2EHUIOIFKH +]|K
FD FP 'RUIPXVHXP
5RKUEDFK

(LQ LQ GHU JRUP JHIHUWLIJWHU +H@MH@ EGHV . BIX DHW LDW @GH
1DFKZHLV GLHVHU +HUVWHOOXQJVWHFIKIDAW LDRYHQKBOEHE HVH RO
LVW DXIJHUROOW DXI| GHU +HQN HIOHREHDIUXWHI W 18 NEDHQ MWK N & O\DLW W/
EDFK WDWVIFKOLFK LQ GHU )RUP JAVMHO™WJ®XU GHP PONH%B NHEK |
QLFKW HUVFKOLH%HQ

,Q GHU JRUPHQJUXSSH .DQQHQ .U*JH OLHNRUQ BHK UH HG)WDSB ¥
YJRUP GHU HKHGHP YRUKDQGHQHQ 'HNBR DXWLRBQ/PK® UM% H Q UDIWP\
DXl HLQ KRFKRYDOHV JHULW]WH YV % Q< BIQFDHDXIWIHY , QB GIHOG F

i 'LH %O+WH ZXUGH GXUFK .QLELVBHOREW $EEKHU iEHVWHK
O|JOLFKNHLW GDVV GLH LP 'RUIPXVHXHAPYMRBDBKH®Q Hb6 LEDWBQ H ORGL W/
OLFK LQ 5RKUEDFK KHUJHVWH{XFW BXUWGHH BEEO PLW ]ZHL *UDWF
QXQJ GHV XQWHUHQ +HQNHODQVDW]HV: QW HIOLHR M6 REIJEHE) X Q GV I
GLH .HQQ]JHLFKQXQJ LQ )RUP HLQHU OMYHR O®KQ GLH $HBEVWHOC
5RKUEDFK VFKOLH%HQ (LQH ZHLWHUH BHKHK PH VZ XHL@H . PE 6 F W XI(

JHQ 6WHPSHO $EE KRULJIRQWDOL@KPDOQXRH © GWY HURHFU WK QO LF
NRU LVW HEHQIDOOV DXI| HLQHU $X|© D5RAKH E RIK HHUI | %OHXQY DX WH DQ
-DKU $EE ]X VHKHQ ZREHL GLHOWRI®HY OGWWH Q@ HALWMHE 8 B X

KHUYRUJHKREHQ ZXUGHQ $XI GHP LW ICGNWQOINDIPNYMW KLQERJIH
GHQ GLH =ZLVFKHQUIXPH GHU HLQ]HO®@BIXQHBW)BDREMOJI A PWOLVDH P RE
IHQ JHI+O=XVHP IDQGHQ VLFK HLQLJH NHUDPLHFXH B O D XMH®WRD
OXQJ PLW HLQHP PHKU RGHU ZHQLLUH W EEVLO LV L HURVKIDQ HAOH QY HOD]
(LQ NRPSOHWWHY ORWLY KDW VLFK MHGRFK QLFKW sEHUOLHIHUW

9RQ )ODVFKHQ KDEHQ VLFK LP :HVHQWGOGHEKHMEEGLH i+10WHU KRG
WHQ (LQLJH ZHQLJH IRUPDO )ODVFKH@ |SEELVEDUH PHR GHIQ IWID J
QHQ ]\OLQGULVFKHQ *HII%N|USHU

.DQQHQ PLW YHUJOHLFKEDUHU 'HASRSHYDDR JODHIHQ DXFK$BERV i $EE i
XQG %HWVFKGRUI (UQHZHLQ 'LHWULFBHARKQHLGBGBDQFKH YRU

(LQH .DQQH PLW YHUJOHLFKEDUHWPD'WWR(W QHBBWQD'XW\BHPFKO6FKQHLGHU
YODVFKHQ DXV 6WHLQ]HXJ PLW ]\OVRG® LL\GF KRR UEDIBKNPOSHAE FKORWWHUNU e
$QWRQ *RWWOLHE ZXUGH LQ GLHVH@ *tIl BHHHU WH XQ GX)HSGE LW IHQRPPHQ |

A6FKORWWHUNUXJ® DQ HLQHQ +DFNHQWMQL HHQ WRQ QIR WEHLLH B HFD BEG LD % F
*HPHLQGHDUFKLY 5RKUEDFK
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$EE

%LUQI|UPLJH
6FKQDX]HQNDQQH
BWHLQ]JHXJ PLW JUDX
HP %UXFK XQG JUDX
HU 2EHUIOIFKH +|KH
FD FP 'RUIPX
VHXP 5RKUEDFK

$EE '"LYHUVH *HIl%H DXV 6WHLQ]HXHDXADXVYRQBOW REUEBAU UHFKW
EHILQGHW VLFK HLQH .DQQH PLW KRQL]ERPRWBEQ XWG D SHWMB DX I |
6FKXOWHU]JRQH )RWR DXV GHP -DKURKUEBPWRHLQGHDUFKLY 5

hEHUOLHIHUW KDEHQ VLFK )UDJPHQWHW RIQ Q\RPQ DX BH® YBHF K Y
WHQ 5DQG $EE i 'LH 5/1QGHUQM/RG ROHUJIJNORUULLR QDFK DX
VWULFKHQ $XIJUXQG GHU NRPSDNWHQ KU P VHHIDEH @ HKLUFKKUHRRQUG
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ORJLVFK NRPSOHWWH )UDJPHQWH HUKBGWUY QD Q(L&H ®X M HU\DWP LN/
JUDJPHQWHQ GHU B6FK*VVHOQ QRFK DRXWRIQQ\E HD JIHP PFEGP D MUHWH
5DQGGXUFKPHVVHU EHWUIJW ]JZLVFKHQ  FPQXQRP S GHW (LIQR H5XKV
LVW DXI HLQHP )RWR DXV GHP -DKU V 5RKOEBFHKHAHYDKVKDD \B K
]X VHKHQ $EE 'HUDUWLJH 6FKeVVHOQ DXFK OLOFRQODWW HDQR G H
GHQ LQ GHU /DQGZLUWVFKDIW XQG LKQPBIGLYRY ROV KDIHVHEE QB K C

THFKQLVFKH .HUDPLN

$XI1JUXQG LKUHV PDVVHQKDIWHQ $XIW WHW+K@®\W DIV H D U XD Hi
H[HPSODULVFK OHGLJOLFK JHERUJERLXIWYELEMWHOQ )RUP HUID
i 9HUWUHWHQ VLQG OIQJOL¥EEH %UHQQBLMIBGIFKH JHERJ

%UHQQKLO$HB i GUHLVWUDKOLJHSEEUHQIQKLOYHEUVWUDKO
% UHQ QK L GBIEHE XQG ZIKUHQG GHV (LQVHW]HQX HQH K DMUGIRIQ J X'
IHUWLJWH 7RQNSEEPSHQ 'LH $X%HQVHLWHQ E]Z GLMWREHU X

DOOHU %UHQQKLOIVPLWWHO ZXUGHE&UPLMHODX® JY B HVHIKRKU E)B B K
KLOIHQ GLHQWH ZRKO *EHUZLHJHQBWEHHU JRQGALHV6MQAGHPEPJ GH
FKHQ GHU %UHQQKLOIHQ IDQG GHU % DXRKVDQG DXV .OLQJHQ 9HU.

%DXNHUDPLN

,Q )IOOHQ KDQGHOW HV VLFK EPIHGWE @ XPHEHVHEW®Y H UIRQ
$EE i GLH QLFKW QXU DOXQ¥NWUKWWW :PYSHBORPWWLYU|
ZHQGXQJ IDQGHQ VRQGHUQ DXFK ]XU )M X\WBGJIXDU WH®N 6FRKRPUQ V!
OHQ JHQXW]W ZXUGHQ

'DV )RWR ZXUGH EHUHLWY YRQ 6BHHKW® SXEG@D]HKUW

(LQH NRQLVFKH 6FKesVVHO AGHLJVFKXWYNUOCPR@LW HIPQEPO'GHOKFPHQHZHLQ
6FKQHLGHU DE =X OLOFKVDJOWHGG PXOYGWHLQIHXJ ¥

$Q]DKO DQ IRUPDO ]XJHRUGQHWH @ WHUQH@KLIOLUBIHQ [ /I DADAKKH JHERJHQH
GUHLVWUDKOLJH %UHQQKLOIHQQ [[ YLRIQN®YUDIHQLIH %UHQQKLOIH

9HUJOHLFKEDUH %UHQQKLOIHQ YRRQ3BWGE KR WXRQ VAMMWHUZRYGHWD $UW

5RWHQIHOV %ODQF i 7D1 i 2SSHQDX %ODQF $EE i
$EE ODLUHFN .DOWHQEHUJHU3HWHUVMEEFKHQ (QGUHV $EE $
JHXJPDQXIDNWXU /RXLVHQVUXK &]\V] &]\V] $SEE S$EE +DVHO+*QQH
(L\QFN -DQ]JHQ $EE BWDGWORKKE (OOLQJ

/IQIOLFKH JHERJHQH %UHQQRHUH® ) PWRIHU\G L DIYGMQHYLFK DXFK LQ .UXJK:
oL
9HUJOHLFKEDUH %UHQQKLOIHQ YRRQ3BWGEK R WXRQ VAMMHUZRYGHD $UW

ODLUHFN .DOWHQEHUJHU $EE (QGUBMWHUVNLUSEKEQ $ )UHLVLQ
+DJQ 1HXPDLU E +DJQ 1HXPDRQU %UDQNPDORU 6WHLQ]HXJPDQ}
IRXLVHQVUXK EHL $\VWHWWHQ &]\WIWHQIHOV$E®REODIQF 5R i 7DIHO $
7DIHO $EE | .UXJK*WWH %QDQF i

(LQH ZHLWHUH GUHLVWUDKOLJH %DEXQQKROLR QRUGIZGHW@ EHAKHQ 5LQJJUDE
.DOVPXQW ZLUG LP 6WIGWLVFKHQ QWXWHMQR HQEBMKODU YHUZDK

9HUJOHLFKEDUH %UHQQKLOIHQ YRRQ3BWGE KR WXRQ VAMHUZRYGHD $UW :
2SSHQDX %ODQF $EE iBWHL®PK %DHXPHUWK $EE .DC

JHU $EE JUHLVLQJ +DDQ 1HXPDRULIHXPDLHU E +DVHO -«
(L\QFN -DQJHQ $EE 5HIJHQVEXUJ (QGUHEEQGUHYV
9HUJOHLFKEDUH %UHQQKLOIHQ YRRQ3BWGEK R WXRQ VAMMHUZRYGHD $UW :
6WDGWORKQ (OOLQJ $EE 2SSHEED X %OPIDHFQVEXUJ (QGUHV (Q

$EE JUHLVLQJ +DJQ 1HXPDLQ 1HXPDLU D YULW] 6 W
JHXJPDQXIDNWXU /RXLVHQVUXK EHL $\&E\EHW W HQ\V&]\V] $EE 5RWHQ
IHOV %ODQF i 7DIHO $WH %ODQKJIKsW . . .

$QWRQ *RWWOLHE 7\SRVNULSW5RKUEDHWRHLQGHDUFKLY
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$EE JODVFKH PLW ODQJHP +DOXQG WBRINVFEXH 6FXBDVFKB 6WHLQ]HX!:

EDFKHU +DXVKDOWHQ )RWR DXV GHKLYKIRKUEDHRHLQGHDU

$EE 56 7RSI 6WHLQ]JHXJ PLW JUDXHEEHUWUXIFK X Q&D OYDXD V XU

VWIUNH FD FP 5'0 FD FP KRUL]R@WHQUDEKIGE V WRIUW E]KRKHXYHRJO

IHQGHV EODXHV %DQG XQG YLHU KRXQRQWKD®D K FEOHD/X BHD@G&HH V U B
PDOXQJ DXI GHU :DQGXQJ

$EE 56 7RSI 6WHLQIHXJ PLW JUDXEEHWUXIFK KX Q&D OYDXD V X U

VWIUNH FD FP 5'0 FD FP KRUL]JR®WBHBQUDKIGE V WRIW E]KRHXNHDJO

IHQGHYV EODXHV %DQG XQG YLHU KRXQVWRHWKIDAD K FEOHD/X BIQGHH V U B
PDOXQJ DXI GHU :DQGXQJ %HUJXQJ
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$EE 56 XQG :6 7RSI 'RSSHOKKNQWPHOWRBIOEWHKQHP %UXFK
EUDXQHU 2EHUIOIFKH B6FKHUEHQ QLFKW FPVLRDWHDW PR GWRNVIUI
JRQWDO DEJHVWULFKHQHU /HLVWHIQW EQ® X KR Wh PRREGWO@G X P IOHDX [K
XPODXIHQGH *UDWH XQWHUKDOE GHM 6W@®KWQMN®.ID UR LSHQUAD M |
DP +HQNHODQVDW] EODXH 8PPDOXQJ QKD OENWBXM QUEFDLQE /LQHH

$EE 56 7RSI 'RSSHOKHQNHOWRSI 6WHLRPHEXJIWPDLX\HUUZTEHHP OhP
6DO]JODVXU :DQGVWIUNH FD FP PD[ +FRGHWRYUULDRRMWPWVDEDH

FKHQHU /HLVWHQUDQG KRULJRQWDO XH2BXIKRGIHR PEODX HAWP Ol
*UDWH +HQNHO DXVJHEURFKHQ

$EE 56 7RSI 'RSSHOKHQNHOWRSI BWHLQMHEU PXQJUDXKKWP2 B
FKH 6DO]JJODVXU :DQGVWIUNH FD FPDPD[ FBR GHRW )LURQ WHD@WD
VWULFKHQHU /HLVWHQUDQG KRUL]RQWIGEG XYRODXKRQGE HRQ B/MIX K|
*UDWH XQWHUKDOE GHV 5DQGHV DOIDUD ISHUMD MU H B K D JRWQ M@ OKK
DQVDW] EODXH 8PPDOXQJ KDOENUKIMQEPQRIH /LQLH XQG 6FKOD
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$EE 56 7RSI 'RSSHOKHQNHOWRSESP GWKNER]XMREL RIWD XIIWD 2EHU
6DO]JODVXU :DQGVWIUNH FD FP FAD[ %FEPHWKRUDDRPGIW W/ DEJ
FKHQHU /HLVWHQUDQG KRUL]JRQWDOQGPDHNUH®RRBHV]|FEQWRBAVX®HBO

*UDWH XQWHUKDOE GHV 5DQGHV DGIDUR SHUAD MU H B K DR MD OIX
DQVDW] EODXH 8PPDOXQJ KDOENUKILMQHEBRIH /LQLH XQG 6FKOD

$EE 56 7RSI 6WHLQIHXJ PLW JUDXEEHWUXIFK KX Q&D OYDXD V X U

VWIUNH FD FP 5'0 FD FP KRUL]R®W B Q UDEYG V WRIU ERFHQHIO
IHQGHYV EODXHV %DQG XQG YLHU KRXQVWRHWKIDAD K FEOHD/X BIQGH VU B
PDOXQJ DXI GHU :DQGXQJ %HUJXQJ

$EE 56 7RSI 6WHLQIHXJ PLW JUDXEEHWUXIFK K Q&D OYDXD V X U

VWIUNH FD FP 5'0 FD FP KRUL]RQ VDB QBIHY WKIR F KJHRE@M
ODXIHQGHYV EODXHV %DQG XQG YLHUWH KRUNLHREDDOE ERAUBDIGOGBW °

$EE 56 7RSI 6WHLQ]JHXJ PLW JUDXHP % 2ABEHRAKI XXIQKHE B6DX0QJIJO DX
:DQGVWIUNH FD FP PD[ + GHV )UDRBHRWWBD DEJHWVWWHKLFKH

WHQUDQG KRULJRQWDO XPODXIHQGH\\ED D XXRO® R IH® X G UDLVHAK
KDOE GHV 5DQGHV %HUJXQJ
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$EE ‘6 7RSI B6WHLQJHXJ PLW KHRPDEBOBXOQKO HUUXEKUXQIGKH ¢
QLFKW JHVLQWHUW :DQGVWIUNH FD FP P E® XH % Ui B DROHK@\
%BHUJIXQJ

$EE %6 7RSI 6WHLQ]JHXJ PLW JUWD RERM WO XFKH X6B0OJUO XWX U

VWIUNH FD FP %'0 FD FP VFKODXIHBQUPKXIBHEFYEWGINL Gl
GHQ HLQ KRULJRQWDO XPODXIHQ®RVLERQWIDWY %P Q0 XX0GGEUHLD
%RGHQ]RQH %HUJXQJ
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$EE %6 7RSI BWHLQJHXJ PLW EUDNQJHUDBPONP W DEKRKI®FEH ¢
EHQ LVW QLFKW JHVLQWHUW :DQGVWRUMHMGEKRULJFRQWD® FPOD.
EODXHV %DQG XQG GUHL KRUL]JRQWDORGCHDDIROHQGH *UDWH DQ G

$EE %6 7RSI 6WHLQ]JHXJ PLW JUWD REP W0 NAKH X @BOJUO XWX U
VWIUNH FD FP %'0 FD FP VFKODXIHQQ|UPLQHKBEYFK@WMDGH
ODXIHQGHYV EODXHV %DQG XQG GUHIH KORUGHRW WB G XPIBRRMHIHQGH

$EE 56 7RSI =ZLHEHOWRSI| QURRXIYVW®&RESH BE MWKV VRIOW HI U D X F
XQG JUDXHU 2EHUIOIFKH 6DO]JODVX’'0:DQBR WIRINWFHDRDUDQEP KF
JRQWDO DEJHVWULFKHQ 2EHUIOIF KPQ BHK@R PPHCAK Q LRPW HIQQ G DM
JLQJ ZIKUHQG GHV %UDQGHV ]X %UXFK WIXFKG 6O JIDORKMH DWE B
%HUJIXQJ
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$EE 6 7RSI =\OLQGULVFKHU URGIQEBXQ HXQEHIROWGHIDQG
UDQG 6WHLQ]JHXJ PLW JUDXHP %UXFoD @I® DVUXOX HLD QBN WIQINK H
FP PD[ + GHV )UDJPHQWYV FD FP X]HIQIG KRLIOB Y XQ XHQDQH H

WH =LIIHU A 3 RGHU A 3 DXI GHU 6FKXOWHU %HUJXQJ

$EE 56 7RSI =\OLQGULVFKHU W/RSQ ®XYJ HN®MGE HPRIWWPHD QG
UDQG KRUL]JRQWDO DEJHVWULFKH@K &\WBLIY B X B W 12\ HIWI DX FHPH % E
VXU :DQGVWIUNH FD FP 5'0 FPOPHHG®AGHLHRQOD®D DOPI GHU
%BHUJXQJ

$EE 56 7RSI =\OLQGULVFKHU 7RSI PLWX8GQIH)RNIDHLG 0%Q G !
UDQG KRUL]JRQWDO DEJHVWULFKH@K &\WBLIY B X B W 12\ HIWI DX FHPH % E
VXU :DQGVWIUNH FD FP 5'0 FPOPHHG®EHLYRQWD®D DOPI GHU

%HUJIXQJ
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$EE %6 7RSI 6WHLQ]HXJ PLW JUW XEP WO KXHKH XQGOJUORXWYX U
VWIUNH FD FP %'0O FD FP VFKODXIHHQUPLIJH $EVFKQHLGH\
$EE %6 7RSI 6WHLQ]HXJ PLW JUWXHEP WO NMKHKHXQDBOJUOBXWXU
VWIUNH FD FP %'0 FD FP %HUJXQJ

$EE 56 6WHLQ]HXJ PLW JUDXHP %EBKHK &5 JOIDVAOHU 2[EQ G YOV
FD FP 5'0 FD FP DX%HQ YHUVWIWNWHWUWIDLFE HRR UE PRDQXW D

OXQJ %HUJIXQJ
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$EE 6WDQGYRUULFKWXQJ +RKOIX®BVVMNUBYXWQQFHXIX Bl WL DU
%UXFK XQG JUDXHU 2EHUIOIFKH 6DO]B®DNRU + HEVWINNHH QW V
FP %HUJXQJ

$EE +HQNHO .DQQH .UXJ O6WHLQ]IDXGI JRIDX H U D2EHHRJ) POUKKKK X6 D
VXU :DQGVWIUNH FD FP PD[ + GHV )WPDORBRWVMVHIHUWLEW
WKXV VHLWOLFK (LHUVWDE EODXH %HPDOXQJ %HUJXQJ

$EE 56 .DQQH .UXJ 6WHLQ]HXJ P LUWDXHLX B P HY UXIFK KK Q&D 0]J
':DQGVWIUNH FD FP PD[ +|KH GHV )UDQJ@HQWKQKIMJ H LR H WL
HLQIDFKHU 5DQG UXQG QDFK LQQHQ DEDWWWWHKK®E G H L$6\QNWH UN
%BHUJXQJ
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$EE 56 .DQQH .UXJ 6WHLQ]HXJ P LUWDXHLX B P HY UXIFK KK Q&D 0]J
‘DQGVWIUNH FD FP PD[ +|KH GHV )UDDFKEW\sFQG UX®G HLE
LQQHQ DEJHVWULFKHQ $QVDW] HLQHYV WHEQYWNDIO X P QD XIG\D Gk N
VFKH 5HLIHQ %HUJXQJ

$EE ‘6 2ULHQWLHUXQJ GHV )UDJRHAQYWDHUKFKNB DXRKG JF
P|JJOLFK G6WHLQ]HXJ PLW EHLJHJUDXHP2BHIXIPKFXEG 6EFHIHIHE MO X
JHVLQWHUW :DQGVWIUNH FD FP FBD[ + FPH\GL)WDOPBIQWMQY %H

$EE 56 .DQQH .UXJ 6WHLQ]HXJ P LUWDXHLX B P HY UXIFK KK Q&D 0]J
‘DQGVWIUNH FD FP 5'0 FD FP HLRUDLERAW BO QX® OIZHIH &G H
%IQGHU YLHU KRUL]JRQWDO XPODXIH®&EH*UDWH XQWHUKDOE GH

$EE 56 .DQQH .UXJ 6WHLQ]HXJ P LUWDXHLX B P HY UXIFK KK Q&D 0]J
‘DQGVWIUNH FD FP 5'0 FD FP HLGKERQY GDEGHVWQGFED Q
KRUL]JRQWDO XPODXIHQGH EODXH @DXGHIQG H I* D VKIR IKLQ RVGIW R D OX
GHV
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$EE 6 6WHLQ]HXJ PLW JUDXHP WURHAFKKXQG&GDIDY DXBIUXDEHDQG
FD FP PD[ % GHV )UDJPHQWYV RMDOHFPRWILWHXQHBEOIBDXH %HPD(
$EE 6 .DQQH .UXJ 6WHLQ]JHXJ PE&WUDXKHRBEHWAXGKFKK 6DO].
:DQGVWIUNH FD FP PD[ + GHV )UDPBKXOQWHW FDW |OIFPLHG 5L W]

%HPDOXQJ
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$EE 6 2ULHQWLHUXQJ GHV )UDJRHBQYWDHUKFKNE DXRKG Jh

PIJJOLFK B6WHLQ]JHXJ PLW JUDXHP % UK F EDXQ&E0 DWDXXH U DZEGMIWOU K
FP PD[ % GHV )UDJPHQWYV FD PPOXIQU]XQJ EODXH %H

$EE 6 2ULHQWLHUXQJ GHV )UDJRHAQYWDHUIKFXKNBE DXRKG JF

PIJJOLFK B6WHLQ]JHXJ PLW JUDXHP % UK F EDXQ&E0 DWDXXH U DZEGMIWOU K
FP PD[ % GHV )UDJPHQWYV FD PPOXIQU]XQJ EODXH %H

$EE 6 2ULHQWLHUXQJ GHV )UDJPHQWY HUXQF KIPU DXFIKG21

GUHKW P|JOLFK 6WHLQ]HXJ PLW JUDRHRPK M UXKF®]XQGVXWD XHQ Q\E
FD FP PD[ + GHV )UDJPHQWYV FDXH %HP BQWOXQJ EO



FF FFFFFFFFFFFFFFFFFFFFFFFFFFFFFFFFFFF FAAasesE EFF F

$EE 6 2ULHQWLHUXQJ GHV )UDJPHQWY HUXQF KIPU DXFIKG21
GUHKW P|JOLFK B6WHLQ]JHXJ PLW JUDRHPK P UKF®]XQIEVXWD X B Q QRE
FD FP PD[ % GHV )UDJPHQWYV FADXH %FPDBLWIXQJ EO

$EE ‘6 2ULHQWLHUXQJ GHV )UDJPHDMQOWXBVYKXBKHXP DXFPH 2G
GUHKW P|JOLFK BWHLQ]HXJ PLW JUDRHPK P UKF®]XQISVXWD X BQ Q\E
FD FP PD[ % GHV )UDJPHQWYV FADXH %FPDBLWIXQJ EO

$EE ‘6 2ULHQWLHUXQJ GHV )UDJPHQWY HUQAQLF KIRU DMFIKG2 L
GUHKW P|JOLFK .DQQH .UXJ 6WHLQ]HXDPHW JEHXIORF% H X B R O]Q
'DQGVWIUNH FD FP PD[ + GHV )UDJPHQBM\DXB % H PRRO X530V %

IJXQJ
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$EE 6 2ULHQWLHUXQJ GHV )UDJPHQWY HUXQF KIPU DXFIKG21
GUHKW P|JOLFK B6WHLQ]JHXJ PLW JUDRHPK P UKF®]XQIEVXWD X B Q QRE
FD FP PD[ + GHV )UDJPHQWYV FDXH %HP BQWQXNQ % HLQ X Q J

$EE 6 .DQQH .UXJ 6WHLQ]HXJ O©GWIUDRMH P2 BHUXIFKPKH 6D O]
‘DQGVWIUNH FD FP PD[ + GHV )UDJPHQBM\DXB % H PRERO X530V %
IJXQJ

$EE ‘6 2ULHQWLHUXQJ GHV )UDJPHQWY HUQAQLF KIRU DMFIKG2L

GUHKW P|JOLFK G6WHLQ]HXJ PLW JUDRHPKPE UKF® ] XQDVXWD XHQ Q\E
FD FP PD[ % GHV )UDJPHQWYV FIVGHRNRUSLBAGRRH %@ PHLOXQJ
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$EE 6 2ULHQWLHUXQJ GHV )UDJPHQWY HQMLF KIRU  DAHNFKG 21
GUHKW P|JOLFK 6WHLQ]HXJ PLW JUDRHRPK MW UXKF®]XQOGVXWD XHQ Q\E
FD FP PD[ + GHV )UDJPHQWYV FD EODKM YHFPOALOYXGNRWHUIXQJ

$EE 6 2ULHQWLHUXQJ GHV )UDJPHQWYV XIQXRFKHUUDDGXBK 2UL

GUHKW P|JOLFK B6WHLQ]HXJ PLW JUDRHPK P UKF®]XQISVXWD X B Q Q\E
FD FP PD[ + GHV )UDJPHQWYV FD LVGHANRILWEGDRAH.GHPDOXQ
IJXQJ

$EE 6 2ULHQWLHUXQJ GHV )UDJPHQWY HUQAQLF KIRU DMFIKG2 L
GUHKW P|JOLFK B6WHLQ]HXJ PLW JUDRHPK P UKF®]XQISVXWD X B Q Q\E
FD FP PD[ + FD GHV )UDJPHQWYV VGHNRWGLEPDXH WHEDROXQ.
IJXQJ

$EE 6 2ULHQWLHUXQJ GHV )UDJPHQWY HUXQF KIPU DXFIKG21
GUHKW P|JOLFK B6WHLQ]JHXJ PLW JUDRHPK P UKF®]XQIEVXWD X B Q QRE
FD FP PD]

+ GHV JUDJPHQWY FD LVGHMRILWEGRAH.@HPDOXQ
IJXQJ



FF=85 352'8.7,21 92167(,1=(8*: (67(5:b/'(5 $57 ,152+5%%$&+3Js/= FFFFFFFFFFFFFFFFF

$EE 6 2ULHQWLHUXQJ GHV )UDJP HQWY HUQMLF KIRU D*FIXG2U
GUHKW P|JOLFK 6WHLQJHXJ PLW JUDRHPK kb UKD ® ] XQIBVXWD X B Q QR\E
FD FP PDJ

+ GHV )UDJPHQWYV FDLELVER NRWWIKQDXHQ%HPD O XC
JH OLWWHOSXQNW GHU %O WH %HUJXQJ

$EE 6 2ULHQWLHUXQJ GHV )UDJPHQWY HUQAQLF KIRU DMFIKG2 L
GUHKW P|JOLFK .DQQH .UXJ 6WHLQ]HNXDPHW JEHXIKRF% H X B R O]Q
‘DQGVWIUNH FD FP PDJ

+ GHV )UPJPHQQWNVEED GHRRUS5 LB D X H
OXQJ %HUJIXQJ
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$EE 6 .DQQH .UXJ 6WHLQ]JHXJ @GCGWIUDRMKHP2 BEoHUXIFDKFPXH 6D O]
:DQGVWIUNH FD FP PD[ % GHV )UDJPHWQMVY FICH 6MPH RFHKA O QW
WHQI|UPLJHU 6WHPSHO EODXH %YHPDOXQJ

$EE 56 .DQQH 6WHLQ]JHXJ PLW JMHBNXNHPEPRWIOARKKQ GDIWDOI
'DQGVWIUNH FD FP PD[ + GHV )UDU@HFWWWFBDQG FPXQG DE.
FKHQ JH]JRJHQHU $XVJIXVV ]ZHL KRULPRQGHID KO IXRHQEGD\EDO
IHQGH *UDWH XQWHUKDOE GHV 5DQ&E8Y EODXH %HPDOXQJ %HU
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$EE 6 6WHLQ]HXJ PLW JUDXHP %WUXIFK X Q&D O DXBIWXRDEHD QG
FD FP PD[ + GHV )UDJPHQWYV FDQJ PPHEDOXH %HPDOX
$EE 6 2ULHQWLHUXQJ GHV )UDJPHQWY HQMLF KIRU  DAHNFKG 21

GUHKW P|JOLFK 6WHLQ]HXJ PLW JUDRHRPK MW UXKF®]XQGVXWD XHQ Q\E
FD FP PD[ + GHV )UDJPHQWY FDXQJ FBHEDOXH %HPDO
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$EE 6 6WHLQ]JHXJ PLW JUDXHP %WUXIFFK X Q&D O DXBIWXRDEHD QG
FD FP PD[ + GHV )UDJPHQWYV FD OXQJ P%HODXH %HPD
$EE 6 .DQQH .UXJ 6WHLQ]HXJXRLAV EMUDXXMHIU BOXIKE R EHUIOIFK

JODVXU :DQGVWIUNH FD FP PD[ + KBHRODIOH PAHPWD XQJ % KU
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$EE 6 2ULHQWLHUXQJ GHV )UDJP HQWY HUXQF KIPU DXFIKG21
GUHKW P|JOLFK BWHLQJHXJ PLW JUDKW P EAWABOKFKIQ G6EKBXEBQ
JHVLQWHUW :DQGVWIUNH FD FP PD[FP GODXHDM@AARWXQRBD ¢
IJXQJ

$EE 6 .DQQH .UXJ B6WHLQ]HXJ PLWE UDXIHPD ¥HIX FXE KWDI® | F
‘DQGVWIUNH FD FP PD[ + GHV )UDWHIWQWLW FDL Q LAHP / RPEX® X Q
%HPDOXQJ %HUJXQJ
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$EE 6 2ULHQWLHUXQJ GHV )UDJPHQWY HUXQF KIPU DXFIKG21
GUHKW P|JOLFK BWHLQJHXJ PLW JUDKW P AW BOKFKIQ G6EKBXEBQ
JHVLQWHUW :DQGVWIUNH FD FP PD[FR GHOD XBIDBHMHPOW X FID ¥
IJXQJ

$EE 6 2ULHQWLHUXQJ GHV )UDJPHQWY HUQAQLF KIRU DMFIKG2 L
GUHKW P|JOLFK BWHLQ]HXJ PLW JUDRHPK P UKF®]XQISVXWD X B Q Q\E
FD FP PD[ + GHV )UDJPHQWYV FD QJ P@HWEXXMXH %HPDOX

$EE 6 6WHLQ]HXJ PLW JUDXHP %UXIFK KX Q&D DY DXBIWUXDEHD QG

FD FP PD[ + GHV )UDJPHQWY FDXQJ FBHEDOXH %HPDO
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$EE 6 .DQQH .UXJ 6WHLQ]HXJ PGEW HGOBHWHR PAHWXOKFKR 6FK
QLFKW JHVLQWHUW :DQGVWIUNH FD WV FD PD[FPo GHKXQOMHEBHC
EODXH %HPDOXQJ OLHJHQGH 5DQNH

$EE 6 .DQQH .UXJ 6WHLQ]HXJ @CGWIUDRMKH P2 BEBHUXIFPKPKH 6D O]
:DQGVWIUNH FD FP PD[ % GHV )UDJXPWRWYLROOLQIFH? BOERXH
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$EE ‘6 BWHLQ]HXJ PLW JUDXHP %WUXIFK K Q&D DY DXBIWXYEHD QG
FD FP PD[ + GHV )UDJPHQWYVY FDXQJ FBHEDODXH %HPDO

$EE 6 .DQQH .UXJ 6WHLQ]HXJ ©GWIUDRMH P2 BHUXIFKPKH 6D O]
'DQGVWIUNH FD FP PD[ % GHV )UDJRHGWWHD 9HUWR NDQ KBl

$QVDW] HUKDOWHQ EODXH %HPDOXQDQQIWHU GHP XQWHUHQ +HC
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$EE 6 .DQQH .UXJ B6WHLQ]HXJ OGWIUDRMH P2 BHUXIFKPKH 6D O]
'DQGVWIUNH FD FP PD[ + GHV )UDJPHQWW WD U 9 HAPW LONIIO K
$QVDW] YRUKDQGHQ EODXH %HPDOXQQHWAQ]HLFAKQX@DILQ )RUP

$EE 6 6WHLQ]HXJ PLW JUDXHP WUXIFKHKQ:G OUDNNU QEGI]JC
:DQGVWIUNH FD FP PD[ + GHV )UDJKXIQQWYV FD6 UHFRW % HGD O]
JODVXU :DQGVWIUNH FD FP PD[ + GRV UHLDIXKYQWYV FEODXH

%HPDOXQJ .HQQJHLFKQXQJ LQ )RUP HLQHU A 3

$EE ‘6 6WHLQ]HXJ PLW JUDXHPE®X UXFIK KH G: 6] DLW 6 FKH
QLFKW JHVLQWHUW :DQGVWIUNH FD WVFPD PD[FP GHNUIXIMIP H Q
6 PLWWLJ 6DO]JODVXU :DQGVWIUNH FPHQWWFDPD[ FPG HAHJIXJ

‘6 UHFKWV 6DO]JODVXU :DQGVWIUNH UFDIPHQRA PD[ % FPH
EODXH %HPDOXQJ .HQQJHLFKQXQJ LQ )RUP HLQHU A 3



FF FFFFFFFFFFFFFFFFFFFFFFFFFFFFFFFFFFF FAAasesE EFF F

$EE 6 6WHLQ]HXJ PLW JUDXHP %WUXIFK X Q&D O DXBIWXRDEHD QG
FD FP PD[ + GHV )UDJPHQWYV FD O F FG H8UL WD) X /XX VIFK@IH UKO D
PDOXQJ .DUWXVFKH

$EE 6 6WHLQ]HXJ PLW JUDXHP %WUXIFK X Q&D O DXBIWXRDEHD QG
FD FP PD[ + GHV )UDJPHQWYV FDXQJ FBHEBODXXH %HPDO
$EE 56 6WHLQ]JHXJ PLW JUDXHP HIWAFKHX GG AUDPONVXLREHD QG

FD FP 5'0 FD FP DX%HQ YHUVWHYNMWMWHBKIDD G UBXQBQIEJ
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$EE 56 .DQQH .UXJ 6WHLQ]HXJ BLW DX B XHFE BWIORRKHQ 6D O].
'DQGVWIUNH FD FP 5'0 FD FP D Y%W/HRQXWHEUMWHQE\W H Us DQHEL
DEJHVWULFKHQ ]ZHL KRUL]JRQWDO XPQ®XQHQOMI5EHUHH D %ILGB F
GUHL NREDOWEODXH 7URSIHQ VHKUDZD RUWFX® G QLK & OHD DHEN R PF

$EE 56 XQG :6 .DQQH .UXJ 6WPLQUNKEK XIQW JUDXHU 2EHU
6D0O]JODVXU :DQGVWIUNH FD FP 5'0 BRWH U PJHUOGHQ %B QG
DEJHVWULFKHQ ]ZHL KRUL]JRQWDO XP@®XQHQ®H BLXHQHQ DXI| GH

$EE %6 .DQQH .UXJ 6WHLQ]JHXIQBLW DXBIXHPEHUDICHEKH 6DO]
:DQGVWIUNH FD FP %'0 FD FP VFKODVWSKQHQPHLI) KERMHAK R
XPODXIHQGHY EODXHV %DQG XQG BUHDWR UWQRHNUD @ RXFPHPPRIO K G
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$EE 56 )ODVFKH O6WHLQ]HXJ PLWDIXUHDXAHPH®WIOA{FKHX@®® AJJ O
:DQGVWIUNH FD FP 5'0 FD FP /LSSHQUDQG

$EE 56 )ODVFKH 6WHLQ]HXJ PLWDIXUDXHMHPH®WIWAFKHXE® AU O
:DQGVWIUNH FD FP 5'0 FD FP /188 HQHDIQY/G *DBEVWHYV KWUL
XPODXIHQGHY EODXHV %DQG DP +DOVKHQWNBYYW YVWHNHOHOEDQHYV 9F

$EE 56 )JODVFKH 6WHLQ]HXJ PLWDXHDXMNPH®WIOXFKHX®® QU O
‘DQGVWIUNH FD FP 5'0 FD FP /1VBISH QHUDIDQ/G *DBEWHV KW UL
XPODXIHQGHYV EODXHV %DQG DP +DOVD E®POQYH %HPDOXQJ DXI GH
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$EE 56 )JODVFKH B6WHLQ]HXJ PLWDXHDXMNPH®WIDXFKHX®® QU O
‘DQGVWIUNH FD FP 5'0 FD FP /1VBISH QHUDIDQ/G *DBEWHV KW UL
XPODXIHQGHV EODXHV %DQG DP +DOV :PQDBXI X $RVOXQ Y VDO Bt
9HUWLNDOKHQNHOV HUNHQQEDU

$EE 56 )ODVFKH B6WHLQJHXJ PLWDXHDXRPH®IDNFKHXB® AU O
‘DQGVWIUNH FD FP 5'0 FD FP /VSISBIQDDYG * DIEWHVHW

$EE %6 +HQNHOIODVFKH 6WHLQ]BXIUDLM U LREXHIP O%FKNF K6 B C
VXU :DQGVWIUNH FD FP %'0 FD XFPW 194 RHELH @ HIHNI DOV XY YA AW

WHQ
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$EE %6 )ODVFKH 6WHLQ]HXJ P LW XIWW XHER W4 0 XFAKH X ® BOJ O
‘DQGVWIUNH FD FP %'O FD FP NRQIMQWQLYRKH]REWKQ K
ODXIHQGHY EODXHV %DQG %HUJXQJ

$EE .RQLVFKH 6FKeVVHO 6WHLQ]HXJUDLWWH U UZIEXHHR OARJKKHF K 60!
VXU :DQGVWIUNH FD FP %'0 FD XP6o F5Q0 YAFHDUVW RPN WHU KR
DEJHVWULFKHQHU 5DQG GDV )UDJPHQWUWRWHIKP 5DQGEHUHLFK V!

$EE .RQLVFKH 6FKeVVHO G6WHLQ]HXJJBDWEUDDOXQHR %28 KEKOXI
:DQGVWIUNH FD FP %'0 FD FP NRQIERWHQ VFRH-BEVFKRHL
DX%HQ YHUVWIUNWHU QDFK DX%HQ BBDQIXIQIDEIJHVWULFKHQHU ¢
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$EE .RQLVFKH B6FKeVVHO 6WHLQ]H XJE®RDW QIUDXHFU % 8 KEKOX
6DO]JODVXU :DQGVWIUNH FD FP %'QVHAXH $EWVPKQHRLGEHQSWU
5'0 FD FP DX%HQ YHUVWIUNWHU QILFHK HDQPtdH 6 DNIEQ WolHIUD K QH V
$EE 7HFKQLVFKH .HUDPLN %DXNHUDPXMP "% UZWHK DQQ B XJUBLXW

2EHUIOIFKH 6DO]JODVXU PD[ + GHV )UDOFBQWYVFFD FP PD
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$EE THFKQLVFKH .HUDPLN %DXNHUDPXRHNP "% UBWHK DQQ B XJUBLXW
2EHUIOIFKH 6DO]JODVXU PD[ / GHV )UDJPHQWYV FD FP

$EE 56 5RKU B6WHLQ]JHXJ PLW JUD XHIPI @B K AK 6005 JJAUDOHLU 21
VWIUNH FD FP PD[ / GHV )UDJPHQWW HRIRUL]R DRV DL Q@ EDIFK/ W |
5DQG
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$EE 56 5RKU B6WHLQ]JHXJ PLW JUD XHIPI @B K AK 6005 JJAUDVOHLU 21
VWIUNH FD FP PD[ / GHV )UDJPHEWVURIRG DEBHWWQIFAKKH QHU
$EE 56 5RKU B6WHLQ]JHXJ PLW JUD XHIPI @B KAK 6005 JJAUDOHLU 21
VWIUNH FD FP PD[ / GHV )UDJPHQWRUADRQWDPO HLEJIIDFWH UF
5DQG

$EE 56 5RKU B6WHLQ]JHXJ PLW JUD XHIPI @B KAK 6005 JJAUDOHLU 21
VWIUNH FD FP PD[ / GHV )UDJPHQWYV KFOUL]RQ@W D 6 LEDH KW U

5DQG
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$EE %UHQQKLOIHQ 7RQNOXP SHQOIKDD@IGIMVR PBW + %WDH Q QFKPL
'0 FD FP %UHQQKLOIH UHFKWV PD FPFD FP FPD®BGEHGHFN
2EHU XQG 8QWHUVHLWH

$EE WUHQQKLOIH 7TRQNOXPSHQ KDQGPHIRDPWO ACD[ + FP
VDQGEHGHFNWH 2EHU XQG 8QWHUVHLWH %HUJXQJ

$EE %UHQQKLOIH 7TRQNOXPSHQLOBQGLGNRUMPW| %WFHQQK FP
'0 FD FP %UHQQKLOIH UHFKWV PD[FBD + FP RPD@®EHGHFN\
$X%HQIOIFKHQ %HUJXQJ
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$EE %UHQQKLOIH 7TRQNOXPSHQ KDQBEBHRRJPW F®D[ / F®
VDQGEHGHFNWH $X%HQIOIFKHQ %HUJXQJ

$EE JUDJPHQW HLQHU OIQJOLFIKGHY WHIPMIQWVHFIPD[ FP 6
FD FP VDQGEHGHFNWH $X%HQIOIFKHQ
$EE JUDJPHQW HLQHU OIQJOLFXHY %UBORKQWM FPD[ FP 6\
FD FP VDQGEHGHFNWH $X%HQIOIFKHQ
$EE JIQJOLFKH %UHQQKLOIH PD[ /FPHVW DNRHRWYV FBP VDC

EHGHFNWH $X%HQIOIFKHQ %HUJXQJ
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$EE JUDJPHQW HLQHU OIQJOL BKH %UWHIPHQWYHFIPD[ FP 6WIL
FP VDQGEHGHFNWH $X%HQIOIFKHQ 6DO]JODVXU

$EE /[T1QJOLFKH JHERJHQH %UHQQ@KWLOIWIUNH FDFD FP VDQC
GHFNWH $X%HQIOIFKHQ
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$EE /[I1QJOLFKH JHERJHQH %UHQQKROGBNMVIP®IH FOFD FP VDQC
GHFEFNWH $X%HQIOIFKHQ %HUJXQJ

$EE JUDJPHQW HLQHU GUHLEWIWNKHOEDHQ %FFH QUIKQ®EH GHF NV
XQG 8QWHUVHLWH
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$EE '"UHLVWUDKOLJHQ %UHQQHKLIDQBEBWHFWWHAD2EHUFPXQG 80Q
%BHUJIXQJ
$EE JUDJPHQW HLQHU YLHUVWWMKBODRIHQ B HNVDIKEPHIG HEW W |

XQG 8QWHUVHLWH VWHOOHQZHLVH 6DO]JJODVXU YRUKDQGHQ
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6GWHLO]JHXJ PLW )XONWLROVRUW 5RKUHDWK @ GPWJ OQ FSRHUIZBD WK1 K

 QVEHVRQGHUH LP 'RUIPXVHXP LQ 5RKUE F KE HD E®I G HIDX F K FLKQ 63\
JHXJREMHNWH DXV 5RKUEDFKHU +D X\CKIFGW & Q% EIMZ U IOHDEHIY L & X\G/H
LP *HPHLQGHDUFKLY LQ 5RKUEDFK )RWRYV DXWRG@HZH LDWHIUHD *H I EX
DXV 6WHLQ]HXJ DXV 3ULYDWEHVLW] ORW | &LEXWEGIHX LEHEZRKUED
UXQJV EJ]Z )XQNWLRQVRUW YHUZHLVW 3R G XQIWIKR\Q VRION H G & (IQ
GHWHQ GLHVH 2EMHNWH LQ YRUOLH3XY GHI®J% S X YN J] XXIQH A K\D\WM J
]XP MHZHLOLJHQ +HUVWHOOXQJVR UW UEJEA Q GIHAO HJU HPL RRQ | X M H X
ZDKUWHQ 2EMHNWH DXV B6WHLQJHXJ LI DAV/LVQANKFG 6FH \HW DROGEMAWHD VG
BLFKWXQJ GHU )RWRV XQG 'LDV LP *HP HELLQIG HI® EKK/IDYP R ) QKFIQUIE |
GHU 6WHLQ]JHXJSURGXNWLRQ VWHKH Q KOQIEGBAHBQVEKR UIGVOLFX i
IHUXQJHQ

(LQH =XZHLVXQJ YRQ *HIlI%HQ RGHU *HWKW EKLDMWNH® X3HGWH LK
"HVWHUZIOGHU $UW QDFK IRUPDOHQ RGHWWFKMU|SMQNXQYHQV BFXK Q
GLH *HVWDOWXQJ GHU 'HNRUH ]X HLQFKP BHIR 6 XRKMWLR@N BUW 6LRZ
JHQ DOV VFKZLHULJ *UXQG KLHUI*U W I/QIX B XHIL @ W & LRI X JWQ © W

-DKUKXQGHUW LP HKHPDOLJHQ 5KHLQINWHL 8K ELD SLDOG HERHWKIE
GHQ 3URGXNWLRQVRUWHQ 1LHGHUVWEHIMKEHF K @G :DMWBRKHZ
BWHLQJHXJHU]JHXJQLVVH EHNDQQW JHE RWIGH®G '®IPH WUKQ\G 0 O OHV |
9HUJOHLFK YRQ NHUDPLVFKHQ +LQWH U G QWHDAFAKK BIGCHE KW B
RQVRUWH LQ GLHVHP *HELHW =XP RQIRKIHED F K WH @ HIHIL AV I8 HQ
IHU XQG GHUHQ )DPLOLHQPLWJOLHGHY KIXRWU L@ 2EBYEHWY VFKGY
+DQGZHUN DXV 'LH DQ DQGHUHQ 3 QR®@XNMVIORYIRUAMHBU B B B R/}
IHU QDFK 5RKUEDFK PLW ZDV VLFK LP])RURBQW\SHR WQLNH QG KQ
'"HNRUHQ QLHGHUVFKOXJ =XGHP ZXUGH U8 HIRKIKEDEHK! YR DX K H:
$EJUHQ]XQJ YRQ 2EMHNWHQ DXV 6WHLQ@UKHBVDXNVK BRIV BLIVAK XIDIG
HUVFKZHUW 'DUSEHU KLQDXV OLHJHQNRHJ L% FRKXWP 61FK « Y Vi @ %0 L G E
$EE i YRU GLH QDKH]X DQ MHGHRJIBWRG &R WWRRL WP 6 W H-LDXK
GHUW LQ VHKU IKQOLFKHU )RUP LQUEKRIQH X QS J®IXIOH UHRHKIQW L EWV
HQQJHLFKQXQJ NDXP HLQHP +HUVWHO®®U ]XJHRUGQHW ZHUGHQ

'LH NRQNUHWH =XZHLVXQJ HLQHV *HIIl% HVQRI®H&HKLRRHK/UEDW KN W
WULHEH LVW QXU VHOWHQ P|JOLFKGHQH6EWHLIGHBXYRUYS2HWH DK @ H
5HP\ XQG + %UDXQ HQWVWDQGHQ QDKK 6STHPWX.®J=GHWUYDXPDY

XQG (LQ 7THLO GHU ]XYRU EHLQ%SUIBHAL W B H PYHUIBMOLLHE EHL
5HP\ HLQ DQGHUHU 7HLO ZDU QXQ I IHUWLJWUHDXGLW | WHIG HOF&QW
QDFK LKUHU 7UHQQXQJ I+U GHQ JOHLFRNE U.DQEGRGNAGH I$\E VLODV Hil
B3URGXNWH 'DKHU PXVV GDYRQ DXVJHJD®IXHIQ LAHMHG 8 B U GG IEQ |
EDFKHU 6WHLQ]JHXJEHWULHEH ]XPLQGHMNHXKP OWHQ @HEIGH @ X\ @ |

'"HQQRFK OLHIHUWHQ GLH 2EMHNWH DNX¥M RBBOQWMRQWH B R KRILBAD F&KH P
VFKHQG YLHOH +LQZHLVH ]X LKUHP HVHZDIGIHQ :HHNVWBWWOED VA
6WHLQ]JHXJIDEULNHQ DXV GHU 0KOJDWHIHWMYI SR KUBRDBEFK RRNIQNWHAI

P -DKU ZDUHQ GLH %HVLW]H E JGEUOIBHWGHD *HRMWRVWIQGH QRFK EHNDQQ
$XIEHZDKUXQJVRUW KLQJHJHQ OLHBWWHBQXU QRFK VHOWHQ HUP

%ODQF

%ODQF 9HUJHLFKQLV *HPHLQGHDUFKLY 5RKUEDFK

=X (UJHXJQLVVHQ GLH P|JOLFKH UZWHLAAHWLHGD O DHIEHQ P =K Q N i S$EE

6SLHJHO i 7DI i NORHQWRWLRQVIHQWUXP .DQQHQEIFNHUOD(
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VWHOOXQJ YRU 2UW ZHQLJVWHQV DOV VHEKHW ZB® U V¥ RKHLIQOH B K D
1% HQ ODJ HLQH VFKULIWOLFKH RGHEHRF} Q&0 HF K H UNBXHIU @/L N RHLU
BWLPPLJNHLW GHU hEHUOLHIHUXQJQP W UKIDVQN\GRIDL EFE H R 1 X UM H J QL
hEHUHLQVWLPPXQJ ]XP +HUVWHOOXQJMRWW QE H&LDQIQUZ® H GFHK BPX B
BURGXNWLRQ GLHVHU *HIl%H LQ 5R K UKIEHP LUOQ QGHNU D IEKKN * HH % H

-DKUKXQGHUWYV PLW GHQ 1DPHQKHRED GW Q Q BLRKIUEDH® YRIE HD (
VRQHQ ,Q GLHVHQ )IOOHQ ZXUGH PDWVHHQB QJ$Q/ QDIK\P\H GE D YRX
JHEHU GLH +HUVWHOOXQJ GLHVHVKHED&GEKVDIQY 1N VQ BIQG)HDE W QN BIR
ODVVWH

'LHVH $XVQDKPH VWHOOW GDV )UDJP& QW HQQBIQQEL B QW UGH. U HH
ULW]JWHQ ,QVFKULIW A ,+6 + DU $UL M .DGBEE ZXUGH YRQ :L
KHOPLQH +RIIPDQQ DXV GHP %UXQQHQ GIRU. KGIG MU JE DV 0+ & YBIW\
GHP :RKQKDXV DP 6WDQGRUW GHU HIKN{ BB B DIMQ 6QDHHAKIRIIH DU
5HP\ E]Z *HEU.GHU 5HP\ LQ 5RKUEDFKXIXIJGHXQOGRBQH ZHIU WHH.
UHLWYV JHVSUXQJHQ XQG HV IHKOWRH BB QQr EG R B RU WHD IGHDE PALHY Héo
'LHOH GHV +DXVHV DX| ZR HV GHXWVFKE HROKEBWHDE®WRQQRFK
*RWWOLHE O|VWH GLH ,QVFKULIW LQ /MA-URIKID QRUH Y CBLHPP\ D X 1Q G K C

LQ 5RKUEDFK KHLUDWHWHQ 6RPRRR $RQ@\R @ SHRHW WO LH.E IHIYV
DXV GDVV GLHVH .DQQH LQ 5RKUEDFKVENOXJV R b GHDQ SWHHIL & }RX¥
NDQWHQ -RKDQQHV 5HP\ XQG VHLQH )UDX JHIHUWLJW ZXUGH

'LH 6FKQDX]HQNDQQH VWLFKW GXUFK GHH5SWJ}YBH]LLIBXQLUHN KXF
QLHUW PLW IOIFKLJHU EODXHU %HPDDKQH LGDRWMZIKQ WH UMW
UDKPW YRQ %O*WHQ]ZHLJHQ XQG GGKQUHDBW IGH G *EMUHH 1AM V%6oZHDI
XQG VLFKHU LQ 5RKUEDFK JHIHUWLJW HR ® KWK LLIQU HRK K HD F R N H°
JOHLFKEDUHV *HIl% DXVILQGLJ JHPDFKIWQEAMUNGHHDD P DWF B AIQH QN H
PLW DXIZHQGLJHU 9HU]JLHUXQJ DQOIVWYRKXG HUBHWYU+B BK]HOWDMW
NDQQW JHZRUGEBBHUEHWVFKGRUI VWHOOWHQ DNV HH IH%H Q X VI« U
BWHLQ]HXJ IGWXQWHU DXFKGIHQQKQOLFKNHLW PLW GHP LP 'R
SRKUEDFK YHUZDKUWHQ 6WeFN DXIZHLNHD 6 WH 5@ KHXEIMMAS | HDUW 0/
]JXYRU LQ 2EHUEHWVFKGRUI LQ LKUHPKBbB WXMWJ 8D H EHHWWHIH B O WY
QH LQ 5RKUEDFK GHQNEDU $0OHUGLDIVFKVW HW DXAK .G QYK DR
EHWVFKGRUI SURGX]JLHUW ZXUGH XQG DFRXYH.1HV FKRHQ NR R Q Q QMHAO B
XQG $QQD ODULD &RUJLOLXV QDFK 5RKUEDFK JHODQJWH

(LQ ZHLWHUHYV *HIl% ]X GHP VLFK HVIQ® RBEBWHNWW LWWR WRSSHOK
PLW =DSIORFK 5DKPKDIHQ PLW GHIW3X$EFEKULIWSAMW RQ HR\WIKO L |
OLHIHUWH ]X GLHVHP 7RSI GDVV GLHWFKHERN) &0 WHLDMHRH ODP K
IXGZLI WLHWLJK|IHU LQ GHU 6 W HX E]HHXD ODNE XIONG +E HVFB X Q | B/GIDV Z )

'LHVH .DQQH ZXUGH EHUHLWV YRQ %@GWHIHOXEOLJIDHH W
+DQGVFKULIWOLFKH 1RWL] YRQ (M\WQHBLHWKHIE@EHBDFKLYX&8RKUEDFK
$QWRQ *RWWOLHE ODQXVNULSWHRRGHDDRKHYERKUEDFKH 6SLHIJHO

LOHLQ i .OHLQ i LOHLQ

LOHLQ $EE _OHLQ SAFEFKH 3 ODAIF K H .OHLQ (U
ZHLQ 'LHWULFK 6FKQHLGHU

LOHLQ 30DQFKH 30DQFKHODQFXKMQFKHBODQFKH

$QWRQ *RWWOLHE 7\SRVNULSW 5RKUEDHRH LO\G HDIURKZXUGH EHUHLWYV YRQ ¢
7DIHO OLQNV SXEOL]JLHUW
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$EE %LUQI|UPLJH 6FKQDX]HQN DUDXH P6WHX BRHXQ G UWDXHU 2EHUIOI|
FD FP %HVFKULIWXQJ A ,ABXVHXBOSRKUERB K

'HU .UXJPDFKHU &DUO .LPPHO ZXUGHERWPHDOKQG YHUMWDUE
S5RKUEDFK /XGZLJ %LHWLJK|IHU KHXQDBWGLVHG6WH :QKHXJIDEULN -
SURGX]LHUWH LP =HLWUDXP YRQ XJ HWHEDLVW HWNH®)H ZDKU
OLFK GDVV GHU 'RSSHOKHQNHOW R S\ DPAW FKOOE PR FEIQ LGH 8 REVWHE DG
+ %UDXQ YRQ &DUO .LPPHO EHP DO®OXW\GO EFK RXHL [MRHFW | M REL MR
%LHWLJK|[IHU LP -DKU YHUVFKHQNW ZXUGH

$EE /HLFKW EDXFKLJHU 'RSS HROKK QNCHKPW B SH (P L VB WEHDISQDOH XJ PLW J

%UXFK XQG JUDXHU 2EHUIOIFKHIKYdHVYEKY|KMW ¥XQJ A/FPoL'HRWLP XV H
XP S5RKUEDFK

6SLHJHO $QWRQ *RWWOLHEHPIBRYGIMWDEWKLY 5RKUEDFK
6FKPLWWHU .DWK .% 5RKUEDFK
(Y .% %DG %HUJ]DEHUQ 5RKUEDFK EdHVVDMWWXQIHDRXXQIIHQ
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$EE +HQNHONDQQH 6WHLQ]HXJJRIDIKBUDXEH WVKHFKIGIFEH 6DO]JOI
FD FP 5DQGGXUFKPHVVHU FD FP %R GHPQ GXQUFHKE® HOM/RH U
+HQNHO ZXUGH GLH =DKO A 3 HLRBIMV)DHWESHOMWI XRW P XW GEHOWD 6 W
]XVIW]JOLFK DXIJHPDOW 'LH .DQQH VW D@PPWN D X6/S EOIRHWMWWL W b RY
EDFK GLH GDV HKHPDOLJH 1DFKE D UK DM GUILLF 1§ WHLIDNQ EH DEK (
.DQQH EHILQGHW VLFK KHXWH LPXBWHVLWRKREDAKPLOLH 6FKD

(LQH .DQQH S$EE GLH HLQVW LP 1RBKEDULKD XV %GUHDX QWL
9HUZHQGXQJ VWDQG ]JHLJW HLQH VHXULQK®QREPIOW EQDWBOWRQE
PDOWHQ VWHKHQGHQ %O*WHQ]ZHLJHV HDIZHK B W H/Q FR S5H OKH @ N K
$EE ILQGHW 'DKHU NDQQ DXFK I+HUGMHMHO XDQQRUGHS5RK
%HWUDFKW JH]JRJHQ ZHUGHQ

$EE /IHLFKW EDXFKLJHU 'RSSHORKIQEBOMKRSH@LWWBSQORXJ PLW
%UXFK XQG JUDXHU 2EHUIOIFKH 6PO]TRADN XVHXPKHRKL ED FK

$XVIHKHQG YRQ GHU )RUP GHV 'RSSHOKMQGHO WRBINKRILWW=BSE |
K|[THU3 HLQHV *HII%HYV GDV JLHPOLFK WH®&OW Z@&USRK UK PFXWIKIt
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IRUPDO YHUJOHLFKEDUH 7|SIH GLH LQ GRWI P X6MHPFAPWX Q J I
$EE XQG HLQHU 3ULYDWVDPPOXQJH®EEHEHOQID®WAD K QW5 RZKU
KHUJHVWHOOW ZRUGHQ VHLQ (LQ ZHULGMH DKU MR § $IHO MRINDRUHIDWLR-
-DKU $EE IHVWJIJHKDOWHOQ

$EE /HLFKW EDXFKLJHU 'RSSHBRKQNPAWKRDIHRLWEWBEQOHXJ PLW
%UXFK XQG JUDXHU 2EHUIOIFKH P&IH®]W®EIDYEKHRU | O HAKHK W+ | KIH OFRD
5DQGGXUFKPHVVHU FD FP %RGHQGXWF&PRVAHUNFD ALFP:X&K
LQ NREDOWEODXHU )DUEH DXIJHP DLGWA P ' H D XARKI OWW D @ P8/ HDDXKW KX |
ILQGHW VLFK KHXWH LQ GHU 6DPPOXXY] AU%ODQF 1HXOXVVKHLP

'DV LQ NREDOWEODXHU )DUEH DXIJHPOOWHH LERPW WYV HQ )HRLUPH M LC
=ZHLJHV DXl GHQ 'RSSHOKHQNHOW|SIHQ PLWGBWIORFK L$EBHW
DEJHIQGHUWHU )RUP DXlI 'RSSHOKHGNHOW|SUD@JIBSEEHU 9RUUD!
E]Zz $XIEHZDKUXQJ GLHQWHQ )RUPDOHIQNH@ WILFIKH GIQHGB VRISEHER

EHNDQQWH )RUPHQVSHNWUXP $EE UHFKWV HLQ

$EE

'RSSHOKHQNHOWRSI PLW =DSIORFK 5Dk
DXV HLQHP 5RKUEDFKHU +DXVKDOW 'D\
ZXUGH QDFK )RUP XQG %HPDOXQJ ]X XU
PIJOLFKHUZHLVH LQ 5RKUEDFK KHUJHVYV
$XVVFKQLWW DXV GHP -DKU *HPHL
DUFKLY S5SRKUEDFK
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$EE BFKQDX]HQNDQQH XQG 'RSSHQKHONHOWRSHLDXP 6W
SRKUEDFKHU +DXVKDOW S5HFKWV HIQINOGWRSVLRRKH Q 'RSS
JRUP GHU QDFK )RUP XQG %HPDOXQJIMHIXHXUWHLOHQ P|J:
SRKUEDFK KHUJHVWHOOW ZXUGH )HRRHR. @G M D&HK LD KU
5RKUEDFK

$EE /HLFKW EDXFKLJHU 'RSSHOKH@NWHALWQ REXJ KRKWH JJRDXHP % UXFK
EUDXQHU 2EHUIOIFKH 6DO]JODVXH) HHKGRPFPHOWHR 25HHUG GDIEWKF K P+
VHU FD FP %RGHQGXUFKPHVVHU FIDNHU BPPRQKDOW %OD(

IHXOXVVKHLP ,QY 1U

"HLWHUKLQ ILQGHW VLFK LQ GHQ 6DPPQAXQBRXUGBVK 'RHL®
'RSSHOKHQNHOWRSI QLHGULJH )RUP NRUHUWN LLRQ 0P [FIOLFWH X DHEL
5SRKUEDFK KHUJHVWHOOW ZRUGHQ VEIHP NOAQWH Q$EFEUP HL QU
XPJHEHQ YRQ 5DQNHQ LVW DXFK DQ 'RRSBMHOKHEBNHOWHS MW KRR
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$EE /IHLFKW EDXFKLJHU 'RSSHOKHIPNHOWRBSQIHXUHBGUWIHUDXHP %U
JUDXEUDXQHU 2EHUIOIFKH 6DO]JODPEXWIOCAKIHFKWKIHEGRPPHOWRH
'RUIPXVHXP 5RKUEDFK

$EE /JHLFKW EDXFKLJHU 'RSSHOKH@NWHLWQREXJ KRIH JJRDXHP % UXFK
EUDXQHU 2EHUIOIFKH 6DO]JODVXHW YHKGRPPHOWRHR 25HUGGDEKF K P
VHU FD FP %RGHQGXUFKPHVVHU ¥ DB HQNHO\3GW HWKD 8 EQGIH
JHQ *HIJHQVWDQG HLQJHWLHIW 'HU DRSKNOW PLROV6BKVHHLRB @ E -
VLFK KHXWH LQ GHU 6DPPOXQJ ( %ODQF 1HXOXVVKHLP ,QY 1U

,QWHUHVVDQWHUZHLVH ZXUGHQ DXFK DXJ )OBYFXRH@DYQ WD
,WULJNU*JHQ RGHU 6FKOXQGNU+JHQ 1DPRKUED]ZKH UQ LIHLLDVRRHQ
DQJHEUDFKW $QWRQ *RWWOLHE EHUWU EKXNUHW H VEX UA (X QLW IQRVH Q&
5LQGYLHK ZHOFKHV LQIROJH .UDQNKHOQWKDBWW H L HKGH BN X HHOW Y
EHVWHKHQG DXV +HLONUIXWHUWHH RQHU PVWHBF KRDIPKYHXYPHQ.
LQ 5RKUEDFK YHUZDKUW HLQH )ODVFXHRELMRIGPRGREWLDOHQ A-
BULYDWEHVLW] EHILQGHQ VLFK ]JZHL ZHWQHUH %O ZXBIGHIQ PG IWH GH
1DPHQ A- * )LVFKHU® XQG GHU -DKUHVUVKEBHQ @ @WEEZHLWHUH )C
WUIJW GLH %XFKVWDEHQ A$ 31 Q3E@DOHWRSKHWMHLIHQ .DUWXVFK

$QWRQ *RWWOLHE )DUEGLD %HVE&GHBUEXQY 5RKUEDHHHL

$QWRQ *RWWOLHE ODQXVNULSW R®GQHD-DKKLHV FRK® EDFKHPBIV *HII% VWDPP
'RKQKDXV LQ GHU KHXWLJHQ 0+KOJDV-DHFRED XRIPHDRQ @ HYEMH WBHY (U HUZDUE
HLQHU =ZDQJVYHUVWHLJHUXQJ +DANIKQG. U NXIQE WGELHWD € WHIRD-RKDQQ 5HP\

IDXW $QWRQ *RWWOLHE ZDU $GDP 3URSKRIKWHEWD ER BGRIKQ®%D VK IO/ HLQJI LQ G
HLQ XQG DXV $QWRQ *RWWOLHE ®&DQXVNHPHLQBKOMFIDKUBRKIUEDFK $QW
PHLQWH ZDKUVFKHLQOLFK GLH 6 WH\QHHXHDEDEKIDY\GHB Q&IOW LQ GLH 0+KC(
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'LH GUHL JHQDQQWHQ 3HUVRQHQ ZDUH®RKRIEDFHKU XRKG KB UM U9
GDKHU NDQQ YHUPXWHW ZHUGHQ GDWK GHWHMHY WOHDO/G W HAX UQ HB@®R K
JDE HV )ODVFKHQ PLW ODQJHP +DOV DX¥Y&KERKQH MHGH %HVFKULI

$EE JODVFKH PLW ODQJHP +DOV *WIU%JNWXJILKBEKBDXQENYXH 6WHL
JUDXHP %UXFK XQG JUDXEUDXQHU 2/4&HH4BOIHAKARE%HRIFRDQQV X QD (
JODVXU +|KH FD FP '"RUIPXVHXP 5RKUEDFK

$EE JODVFKH PLW ODQJHP +DOVJ ,WHIL%N LX)J 7 6HKRNODGNUXGH DX
5RKUEDFKHU +DXVKDOW %HVFKULIWSQYNVRBEKQLWWRKIHQHYV )RWRYV
-DKU *HPHLQGHDUFKLY 5RKUEDFK

9HUJOHLFKEDUH )ODVFKHQ PLW OWQUILHRR 6PIOYHLOGRHZHLQ 'LHUHFNPDQQ



FF=85 352'8.7,21 92167(,1=(8*: (67(5:b/'(5 $57 ,152+5%%$&+3Js/= FFFFFFFFFFFFFFFFF

$EE 'LYHUVH *HIl%H DXV 6WHLQUWPOIF IPXY HDRWKRDBORK (LQH )ODV|
ODQJHP +DOV A$ 32 I+U $GDP 3URSKH% HUR Q \WUW FIXOWV [ PH MM K M (
JRWR DXV GHP -DKU *HPHLQGHDUFKLY 5RKUEDFK

$EE 'LYHUVH *HIl%H DXV 6WHLQ]H>XHDXAD KV RHBE B VB R KULED
JODVFKH PLW ODQJHP +DOV LVW DOVX2AMHRKHHY *HIl% YRQ
JRWR DXV GHP -DKU *HPHLQGHDUFKLY 5RKUEDFK
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.DQQHQ XQG .U*JH ZXUGHQ LQ 5RKUHBRFKHWEH® H® OV GPH. \WD QDM
DNWXHOO DXVVFKOLH%OLFK YRQ )RGHRYUDIRHQ AHNEORKDW GHNVMY ?
-DKUHV]DKO A * VRZLH GHQ B6SUXFKXAGIWQLEGKW OLMEQLH J&J
JUHXGH EULQJW 3 DXI $EE 8P GI6IS IBFBROHQVX-QB BRQEHQ LQ
GXQJ JHUL]W 6RZRKO GLH 6FKULIWDOW DOQRK GILH - DKQ Bi R HEDKACH
EODX NRQWXULHUW 'DV *HIl% WUIJWVAQRUHWPKYQBPU =ydHUXDW
YHUKHLUDWHWH VLFK GHU 5RKUEDF KN $SDERHQHNL @ HHWAK B KB HE K
O|JOLFKNHLW GDVV GHU .UXJ LQ GH W GWINVD|HX IGERWMU+) HABD)
SRKUEDFK JHIHUWLJW ZXUGH (LQ Y HURIK HX B KEDU] HMWUXQR B LZXHG
PLW GHP 6SUXFK A7ULQN ZDV NODU M/WSEBD XV FUQMDWEBVLEWH .
*HI1%IRUP XQG GHU JOHLFKH B6SUXFK IQME&H® YQAKLPL%GEMWDOR) ®
'RUIPXVHXPV S$EE

(LQ ZHLWHUHU .UXJ GHU GXUFK GLHA®LE@FKULWLWHO IXEWYV
BFKDUGHLQ ]JXJHRUGQHW ZHUGHQ NDQ@JHIXKGWN DBEE A% D XPXEK
WUIJW HU GHQ 6SUXFK A6LHK GLFK QRKICHU- B8 ,Q 6FRKOUXEPD E N VWV N K
PIQQOLFKHQ 1DFKNRPPHQ HLQHU )DPLO@HE KLQZHB Jo BHD *HIHLUFIKW |
QDPHQ 'DKHU VWDPPW GHU .UXJ ZUHRPKIFRHGLHQBHU KEEYV EH\PS.
OLFKHUZHLVH DXV GHU JOHLFKHQ YWFZQQHHQEKGEHFPMHDEHY QD
BFKDUGHLQ 'LH +HUVWHOOXQJ GHV % DEPRKIXU HAVH WQ IHHEHH R VG |
QLFKW JHVLFKHUW ZIUH MHGRFK GHQNEDU

(LQ *HIl% RKQH MHJOLFKH hEHUOWHGHWXRQ B E R U5 REWREKIUFLK MU L6
JHQ GHV 'RUIPXVHXPV YRUOLHIJHQGHQ MKHNRB&®M PH W HRANHO W RS |

ORFKXQ$EE '"LHVH *HIl%H ZXUGHQ *EHXNQUHYRQG.IVU JHHU!
QXWPWLQ ZHLWHUHU 7RSI GLHVHU )RUP 3UWMW IDXEK VR YN E R KDBIAK
GHQ S$EE 'LH =XZHLVXQJ GHV +RIRXNXHIOIW R SH H § HPAL \G HsW H.EDO5 R K

KHUJHVWHOOWHQ (U]JHXJQLVVH HUIRGOWHQD XD BK QIGS BRUORD GHL
VLQG GLH :HVWHUZIOGHU 7|SIH PLW KDHHQR|ZKXQZDXQ G HKNRW LRIWLN
+HQNHO XQG VWHKHQ HKHU VHOWHIQVIVXJ DG B L HK% HRG H KUN BW P @
&KDUDNWHULVWLVFK LVW GLH JOH IZEKPG%Q J HX (RF KGHVI GRIGH QM | %
6*GZHVWHLIHO EHVLW]HQ *HIl%H GLHVHMLEUWH]Z#HHQ X B O J UHHAKM
NXQVWYROO DXVJHVWRFKHQH VWUHQJ J& RIS ULNKFKH ERPRPXW
(OVDVV KLQJHJHQ KDEHQ GLH GRUW HIRY B Q\DH@NUHHG KAW WAWMHHWM Y
NHO 6LH N|QQHQ DXI GUHWLP) IHWQOHWHKHR® GHQ (OVIVVHU +HQN

BLHEORFKXQJ ZHLVHQ GLH 5RKUEDFKMHWHEWe RNHSH UQDDQ QLHGULJ

(Y .% %DG %HUJ]DEHUQ 5RKUEDFK E4HVVDMWBWXQIHRXXQIJHQ
'DV )RWR ZXUGH EHUHLWV YRQ 6SQWHQOSXEOLPUHOW

,Q S5RKUEDFK VLQG GLHVH 7|SIH XQWHEHNDRQ®WJYUHXQI/GILFKH OLWWHLOXQ.
UHU )|JUGHUYHUHLQ 3ILHVWHUKDXV 5RIKQEKDQREIKIHQ®G H@RKIWHEDH KHII(%H DXFK L
$UWLNHO LQ GHU 5KHLQSIDO] *EHWKUBEBERH XIR&®PW?: . DKWY GEP5SRDKU *HP}
FKLY 5RKUEDFK

'LSSROG X D
'LSSROG X D i
.OHLQ 3O0DQFKH (UQHZHLQ 'LHWULFK 6FKQHLGHU
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$EE 6FKQDX]HQNDQQH +HQNHONDRQHIP SMKER] KRG PIUMDXHU 2EHUIC
KH FD FP 5DQGGXUFKPHVVHU BBILQ FP AQHBF®DEKW OLHEV
XQG WULQNW (V QLH ]X ZDKUBWE HYH WG H 3ERIGXNWL RQPWIRADN P|J
BWHLQ]JHXJIDEULN + %UDXQ S5RKUEDFK FRWIRVQDGKYD UFHKR Y- DBKRK L
EDFK

$EE 'LYHUVH 2EMHNWH DXV 6WH DFKHKU DXXVHKDOW FREMEDQQH PLW
WXULHUWHU 5LW]XQJ 9HU]JLHUXQNODWGLESWXFKVA7 DIOYN]ZBNVW H V
UHFKWV ]X VHKHQ -HZHLOV UHFKWV X®GHQDDNW B PA 6L DB/ G
NHQQEDU )RWR DXV GHP -DKU *HPHLQGHDUFKLY 5RKUEDFK
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$EE 6FKQDX]J]HQNDQQH 6WHLQ]JHX®O ® LW DIXHDX REHRMUIRXIFKKH 6D0O]JOD
JHORPPHOWH 2EHUIOIFKH +|KH FD LVWP ARWIPXN HXOR/ S\RKDILE D F K

$EE +HQNHONUXJ A%DXPNUXJ® BWKER]HAHKHPIEW JUDXHP 5DQGGXI
PHVVHU FD FP A9 6FK 6LHK GPLENVWRNKHAL QB LHWLFKBXLYDWEH
$OWRQ *RWWOLHE S5RKUEDFK (QWZLENPKQQGHDWFKWR S RIOWED F F

$EE +tHQNHOWRSI PLW 6LHEORFK®PQ®»UKWK XQE8XIUPXW WRZEKUIOIFKH
VXU 6WDQGYRUULFKWXQJ LQ )RUPOWR@ GHUIKH FB.HQ FPLFIRW I IRXYE
5RKUEDFK
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$EE YDVV +HQNHOWRSI PLW 6LHEDRF RDXYJ6XHE GISDHOPKXY HLQHP 5R
+DXVKDOW )RWR DXV GHP -DKU UEBPKLQGHDUFKLY 5RK

$XV 5RKUEDFKHU %HVLW] XQG PLW ]LHP GWIFK® K BE A RQHWVIKAL W H
YLHOH 2EMHNWH HUKDOWHQ E]Z WXGEGEHQGSHU* PRWR QEHUOPHNH L
VLQG ,P ZHLWHVWHQ 6LQQH VLQG KLHUJXFRMKFKEMBN@GUPY WK H
NQDXIDUWLJHQ $XIVDW] ]X JIKOHQ HILHVS DNHREQ $REVW O L H B VIF&W LA
GHUHQ )XQNWLRQ WHLOWH HU PLWO\ABHEDEKHQd DNV XW JFHQHDZA UG |
YHUZHQGHW )+U HLQ (LQ]JHOJUDE EH®YWENMHL VKDY WW@B ZHGH
*UIEHU QRFK %HHWH RGHU :HJEHJUHQ]XQJH QG H®L B HVFW b UH EH QZ
=LHUVWs+FNH HLQH 5DKPXQJ HUKLHOWHQ EHNDQQW JHZRUGHQ

(LQ IUDJPHQWLHUWHU %OXPHQWRSPOXKWJIHQ \GHVYUBULPXEHRPA
SRKUEDFK YHUZDKUW S$EE $X1 GHEODR®YEXKEIS WIUNDW LHRQ H B
HLQHV EIUWLJHQ ODQQHV GHP %UXV\@BDXE HAXQGHP ) LLIDG K\Y GV L
ZHVHQWOLFK ZHQLJHU DXIZHQGLBSHQUBHEWHWHYRDRER WRW BXV
-DKU VLQG QRFK ZHLWHUH 2EMHNDHWGIDW H X Q R M. REGBRINVQX\S
2EHUWHLO HLQHU %OXPHQVIXOH S$EBH %0 GRHQVIKIOH SEE
.HUDPLNHQ ZHUGHQ ODXW P+QG O LHFIKMUI 2 EBEO L N | 5K\QX GHIWUF KW L

$QWRQ *RWWOLHE )DUEGLD %HVE&HBUEXQY 5RKUEDHKHL

,Q =RUQ JHIHUWLJWH *UDEVW HFIDNWY X QH L @K \H b Q/HlL FUHXEIHELOGH®® 6WROOH
XQG %ULQNPDQQ DE 6LHVMDROMXQ® RKWHUOTHVWZHUN XQG 9ROXWH

UDPLVFKHQ %HHWHLQIDVVXQJHQ :HJEHJUHQ@IHWQHUIPKOG.UHQYPXYH XP9$

KWWSV QDW PXVHXP GLJLWDO GH LQGH[ESKSXVHRENDI®PNW RJIJHV +HLQJH X I

i i $UHQG i l+Q *RQ@HDUNDQODJHQ 6WHLQ]HXJ LVV
SXONUDONXOWXU LQ )RUP YRQ *UDKDWMOWKQUWGHWHQHX]HQ 6GWRIFO H
OH %DPEHUJHU i $EE SHOUHNLIQR |1 +DG H U $EE i (LQ PJ.

OLFKHUZHLVH YRQ HLQHP *UDEVWHLQWRIENK® W WD FRHHIHM BWMHN HQ $EE
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=ZHL 6FKRUQVWHLQDXIVIW]H DXV 3ULYDIWEHKMPWDV$EK| 5RKUEL
+IXVHUQ DXIJHEUDFKW ZDUHQ KDEH@RWRFKEBXUEHKOLW\% OLHFERS
EHLGHQ 2EMHNWHQ DQ]XQHKPHQ GRXVOH® YRU 2UW KHUJHVWHC

$EE %OXPHQWRSI PLW )X% 6WHLKQPHXGE PU X HWD XEHU KA X
FKH 6DO]JJODVXU +|KH FD FP '"RUIPXVHXP 5RKUEDFK
$EE ILQNV %OXPHQWRSI 6WHLQPHXG PU/XBHWDXHKPUWIIXF K
FKH 6DO]JJODVXU +|KH FD FP '"RUBPODRKMXAP S5RKUEDF

%HSIODQ]WHU %OXPHQWRSI LQ 5RKUEDFK )RWR DXIJHQ
PHLQGHDUFKLY 5RKUEDFK

$EE 2EHUWHLO HLQHU %OXPHQVPXOH DXV 6WHLQ]HXJ
*UXQGVWeFN 0KOJDVVH JRWR DXV GHP -DKUH
*HPHLQGHDUFKLY 5RKUEDFK
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$EE *DUWHQNHUDPLN DXV 6WHLQMHXJIVFEDXWOLEKEBUFKEHRUOLH
UXQJ LQ GHU )LUPD *HEU*GHU 5HPWKHWURWRW HXOWGC HBRJLYDW
-DKU *HPHLQGHDUFKLY 5RKUEDFK

$EE 6FKRUQVWHLQDXIVDW] YRP +DXV
GHV +HUPDQQ 6WXEHQERUG LQ GHU
%DFKJDVVH LQ 5RKUEDFK )RWR
DXV GHP -DKU *HPHLQGH
DUFKLY 5RKUEDFK
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$EE OLWWLJ JZLVFKHQ GHQ YLHUQ WBFKIRU BN M. B IGGMX MIIFM ] H)RWR T
-DKU *HPHLQGHDUFKLY 5RKUEDFK

=XVDPPHQIDVVXQJ

'HU LQ 5RKUEDFK DQVIVVLJH *DVWZLUWESBGJIJHDQIH QGRIVHQ /X
SRKUEDFK DXI GHP *UXQGVWsFN LQ GHIUQKHWH.LIEG QH X 3K X IOBV VUHX J
]XU +HUVWHOOXQJ YRQ 6WHLQJHXJ :HVWHHXIRGH U RBQ W H UIDH LINU
GLHVHU :DUHQJDWWXQJ HUIRUGH U QURK IQ P)W KWRJU KD G B Q H QD K R
LQ GHU 5RKUEDFKHU )DEULN .UXJ E]Z L® QQKELFNHYK+W\WH-+ X
LQVEHVRQGHUH 2EHUEHWVFKGRU|I %HY¥GZMWLS3EOJIJHU WHIUNH XD
DQ GLH EHUHLWYVY LQ VHLQHU 7|SIRKIHQQWVWEHRQ »0Q @& D-WHE DI A K
%UDXQ 'DV 8QWHUQHKPHQ ILUPLHUMHP 1B PW QG WHI\DKD =HIAP \X Q I
EHLGHQ 7|SIHU OHLWHWHQ GHQ %HW Y RHKE - RIDPPHINQ FHPA AP - DF

1DFK (LQWULWW VHLQHV 6RKQHYV KR&IDH) QH5 H PG MAF KHHDGQHHD 3\DLL
QDFK XQG QDFK ]X WUHQQHQ Y H U N DX WV H HAH U O QIGHKQ YSLODAKHL
*UXQGHLJHQWXP LQ GHU 0¢KOJDVVH DQ VREKRQDQ5BPW XQHX VNI
,QVKHLPHUVWUD% H HLQ *UXQGVWeFN) HU UG R R WHHUWHHL Q H Q Z9K U 6
JLUPD %UDXQ 5HP\ LQ JHJHQVHLWIVWU TEQ UBEQMX QIQV 5IRKIUB D
EHLGHQ VWHLQ]JHXJSURGX]LHUHQGH QGH.W AKHHX WH E 1 @G G-l G HIPW VLHD
GLH )LUPD + %UDXQ LQ GHU KHXWRXD®D QVHKMLPHUVWDD % H P

ZXUGH VHLQ %HVLW] ]ZDQJVYHUVMW BURGHXN W DRG U RIQ GHNWHH Q
GHU 0+KOJDVVH ZDKUVFKHLQOLFK LWAS ) WUHR/DWV M Q % WDIEDHQ JLQ J
HLQHP QLFKW QIKHU EHNDQQWHQ =HLW%&QNW VHRQ H® LERKIGF K H D
*EHU +HLQULFK %UDXQ ,, |+KUW HL BGKHU BB MWHU QHKIPRHRH QP PIION  \
%UXGHU -RKDQQHV ELV ,Q GLHVHP -DKUP BE WUV RKWPL 16 R KIQ\
JULHGULFK GHU GDV )LUPHQJUXQGVW:+FNNXRREK]XP 0DKU P
YHUIX%HUWH (V LVW GDYRQ DXV]XJHKHQ VEDWWWVQHQWU )L GRB
3URGXNWLRQ HLQJHVWHOOW ZXUGH
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(LQEOLFNH LQ GLH 3URGXNWSDOHW VBHH G HIH B R & UNEFDKRKLH W G MFHK
OHQ :HUNVWDWWDEIIOOH DXV GHU 0K GHYV\RH DPXE HOQP & HUH B DD F
BWHLQJHXJREMHNWH GLH PLW HLQHWDXNKBQHWLQGNEJH QG HWH&
JHVFKLFKWH *EHUOLHIHUW ZXUGH ZRU HY WVHXAL ZK QLUBIP HQ\WH
*HI1%H HLQGHXWLJ HLQHP GHU HKHPDOSURG XJRKUEHDEBK Q6 WL
]X]XRUGQHQ +HUJHVWHOOW ZXUGHQ IGLGILRK D E M U\SFK JMPH Q DEQX Pl
WLIWHQ *HEUDXFKVJHVFKLUUH XU 9RUUBWN OR O WKZLIU $%M E K Z DK
$XVVFKDQN XQG GLH 7LHUKHLONXQGH ¥H®HPX UHX B & X QW DRIQWHSQ
,Q JU|%HUHU OHQJH ZXUGHQ YRQ D O @HDX NHRUXIFEIDNF K HOWV Wa-HUNDUHLLAN
$EWULWWY 'XQVWU|KUHQ 6FKRUQVWWRGBXUQI\GHU JHHHWWQJI W

-DKUKXQGHUWYV ZRKO GDV (LQNRPPHQ GWWH®E&H B DWALKHKWH BWHQ

'DQN

'IKUHQG GHU =HLW GHU (UVWHOOXQJ HWHIL N @ WOLLFHK HR®H QL t @ |
ZHUWYROOH +LOIH )ULW] 6FKDXUHBR KJWEDHKY H WBH L § RXI U B B WK UK
OLFKWH PLU GHQ =XJDQJ ]X GHQ 6DPPOERBFHQX QB 'RKUSPXKH X B CGBLR-
*HPHLQGHDUFKLY 5RKUEDFK GLH LP =XVERPSQRGRXONWLRQ ¢RU
VWHKHQ $XFK XQWHUVWeW]WH HU PLFHK \P\LAQ VelE HQH 8 LXP BIRG UEHD
+LVWRULH XQG *EHU RUWVJHVFKLF KBXSBLFXP] VIOPWPHOIWH Q\GHHU D)D)
+LQWHUODVVHQVFKDIWHQ GLH DX| LKWDWRHUXQGVHRKNEDOK GH
(UGDUEHLWHQ ]X 7DJH WUDWHQ XQG QWHHU DX.UH %RINDX FPHL Q WBLWHL R C
$XVZHUWXQJ *HUKDUG +HXP<OOHU VWHDDMPH *P X®) GHENHG ND A@\
0+KOJDVVH LQ S5RKUEDFK EHL 8PEDXMDWPENEWH Q) XJHERW JFHNIH ]|
(UIDVVXQJ XQG $XVZHUWXQJ [XU 9HUI*JXQLHJHBGHRYUUHNWNY
*EHUQDKPHQ )ULW] 6FKDXUHU 7KRPDV%HWD@G L% KLGKPO RIS VOERKJ
GHU 5XKU XQG )DPLOLH 6XSSDQ] 5RKUBDFKRQ'LODWHOKQHQFKIH
YRQ %HUQG %ULQNPDQQ OHLQ 0DQQ 18X XNWLKHY B HY WKHOQEE B EK H
%HODQJHQ KLOIUHLFK [XU 6HLWH « UFIKKRJ|HF B\g W PUF W EHIXQD EHQ O
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/ILWHUDW XU

$GUHVVEXFK GHU .HUDP ,QGXVWULH

$GUHVVEXFK GHU NHUDPLVFKHQ ,QGXVGHILHDHEQWXBQ WHRQ GRE [ H
BWHLQJXW )D\HQFH ODMROLND 6L GHIGRHQADK HDH UNHJQILDAF IR W HL
ORVDLN 6WHLQ]JHXJ 7KRQSIHLIHQ 7XRREADUHIG tHBISKLNWENHF N
6FKPHOJWLHJHO LQ '"HXWVFKODQG XDGOMH-/ Y\DHEWUW M IPFXU BI® DD U=Q HPLL
JH &REXUJ

$GUHVVEXFK GHU .HUDP ,QGXVWULH

$GUHVVEXFK GHU NHUDPLVFKHQ ,QGXVGHILH DEQWXBQ WHRQ GRE [H
BWHLQJXW )D\HQFH ODMROLND &L GHIGRCOLADK H DH UNHUQLDFIR W 2AHL
ORVDLN B6WHLQ]JHXJ 7KRQSIHLIHQ 7XRREADUHIG tHBISK LNWENHF N
BFKPHOJWLHJHO LQ 'HXWVFKODQG XRG O2HHQY WHEUULHNLFFIXU 8IG1ID U Q LRAL
&REXUJ

$GUHVVEXFK GHU .HUDP ,QGXVWULH

$GUHVVEXFK GHU NHUDPLVFKHQ ,QGXVGHILH DHEQWXBDQ WHQ GRELH
BWHLQJXW )D\HQFH ODMROLND &L GHU\GRCLADK H DH UNHUQLDFIR W AHL
ORVDLN B6WHLQ]JHXJ 7KRQSIHLIHQ 7XRREADUHIG tHBISK LNWENHF N
6FKPHOJWLHJHO LQ 'HXWVFKODQG X QGHDHMVEHWNR DK I8Q J DU B UPN
JH &REXUJ

$GUHVVEXFK GHU .HUDP ,QGXVWULH

$GUHVVEXFK GHU NHUDPLVFKHQ ,QGXVGHILH DHEQWKBQ WHQ GRELH
BWHLQJXW )D\HQFH ODMROLND 6L GHIGRHQADK HDH UNHJQILDAF IR W AHL
ORVDLN 6WHLQ]JHXJ 7KRQSIHLIHQ 7XKRREADUHIG tHBISKLNWENHF N
BFKPHOJWLHJHO LQ 'HXWVFKODQG X@®EBVWEUUNRB K NIDQ D Y@ IR
JH &REXUJ

$PWVEODWW GHU .|[QLJOLFKHQ 5HJLHUXQJ ]X 7ULHU
$PWVEODWW GHU .|QLJOLFKHQ 5HQUHUNXQNDX 7UDHEUXDU 'R i

$UHQG

-XWWD $UHQG 'LH NHUDPLVFKHQ %HHWHQQ IOV VRLUHIQ3BWU s F R
ODULD :HQ]JHO &ROHWWH B6FK+%OHU VBMHRIKR |6 S HUED 0 D O@LWNLDG
BWRO]JHQIHOV (LQ SUHX%LVFKHV .|QLJVVFEKORYYDPHIKNOQ XY)RE"
WDXULHUXQJ 'HQNPDOSIOHJH LQ S5HBLQODQGi 31DO] 3HWHUVE

$XIJVEXUJHU $EHQG]JHLWXQJ
%D\HUQ $XJVEXUJHU $EHQG]HLWXQJ 1U -DQXDU

%DHXPHUWK
.DUO %DHXPHUWK 7|SIHUHL LQ +HVNG@OQHIK® ISHAWUEBDVY VNV BKK@ L)
PXVHXPV $XHXDYEVSDFK

%DXHU X D

,QIJROI %DXHU :HUQHU (QGUHV %IUBMQOR.FHUNKRQN +THRHU GO/RHE SiH
/IHLWIDGHQ ]XU .HUDPLNEHVFKUHLEXQ®LQRWWR HAD D\ R 0O RLHH H IHWE
JLH .DWDORJH GHU SUIKLVWRULVFKHQ 6%X0DWYH DPPOXRIQ PoHI!
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%D\HULVFKH +DQGHOV]HLWXQJ

%D\HULVFKH +DQGHOV]HLWXQJ YRP 2 NWR EBHW , Q W HRIF-RVF/GIDF k
+DQGHOV GHV 9HUNHKUV XQG GHU ,QBDX\HWUVRK D@ W O QRKHHON B
WD JH

%D\HULVFKH =HLWXQJ
%HNDQQWPDFKXQJ %D\HULVFKH =HLWX@REHIR JUHLWDJ

%HULFKW GHU OLQLVWHULDO &RPPLVVLRQ
%HULFKW GHU DOOHUK|FKVW DQJHRQGQIWWW H PQ DID KR PADAAHLLRC
LP -DKUH DXV GHQ .UHLVHQ GHYV .|®KHDHY AOWWD HKDE WS 06X
$XVVWHOOXQJ 0+QFKHQ

%HULFKW «EHU GLH ,,, 3IIO]JLVFKH ,QGXVWULH $XVVWHOOXQJ
%HULFKW EHU GLH ,,, 3IIO]JLVFKH.DQ@NYWODMNWWHKYYWHO ORBBH]
+HUDXVJHJHEHQ YRP &HQWUDOFRP LOXY¥Y\GWMMHO,0,X I 0D L, QHUXWOVDUX W

%HUQDUG

&KULVWHO %HUQDUG 'LH DUFKIRO®WHAF K )MUQ K H UD XWX H WW HEX
$OOWDJVOHEHQV XQG :LUWVFKDIWGRY (OKW O ORQ I6BUHERNHQQ
*HJHQZDUW 1DFKIRUVFKXQJHQ ]XU :[KMHRHWRID QUH B HWW F KX RKWH
DXVJHJHEHQ ]X GHVVHQ *HEXUWVWDJeDPGHQIRWWHHIEM Us U +HL
IRUVFKXQJ :DOOHUIDQJHQ H 9 %H[EDFK i

%H\OLFK

2WWR %H\OLFK %HULFKW <EHU GLH GNXNQJLMF KBIL MHBIX\OD X MH )XV \
XQG *EHU GHQ GHU]JHLWLJHQ 6W DQGX@NW HG +BH S KIDXISWF K HDQ

WHUQ

%ODQF
(YD %ODQF 'LH 6WHLQNUXJIDEULN LQ *H/GHKQBKWH XQG (UJHXJC
1IHXOXVVKHLP

%ODQF
(YD %ODQF 'LH S5HLFKVJUIIOLFK YRQ +RFHKEMUUQVFRWHQVHO® JH %
i *HVFKLFKWH XQG (UJHXJQLVVH 1HXOXVVKHLP

%ODQF
(YD %ODQF B6WHLQ]HXJ :HVWHUZIOGHU $UMU D:XW N® IVIRQWDKED D O, C
UHQWKDO .UXJK*WWH )JULHGULFKVW OD%H! *F U\6DHDLUADHDUW BW W H Q.

%ODQF
(YD %ODQF 6WHLQ]JHXJ LP 'RUIPXVHXP X\QOVEKRKBEDFK 3IDO] 1HX

%UDXQ
%HUQKDUG %UDXQ )DPLOLHQUHJILVWH W DXV IGRIQL VIRKAHMH G ED B K/H U ¢
ZHLOHU i 3LUPDVHQV
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%ULQNPDQQ
%HUQG %ULQNPDQQ B6WHLQ]HXJSUR GXNWRNXKE® H@QW-DRUIGR Q7 IY RQX M|
EHUJXQJHQ LQ +HLGHQURG =RUQ LQ ®MQKHDKPUBQ GHUXRGKU

% e WWQHU
$QGUHDV %*WWQHU 6WHLQ]HXJ :HVWGHZIOGHK €UW GHW Q@ XVYQH
EXUJ $UFKIRORJLH XQG %DXIRUVFKXQ@J LQ /*QHEXUJ /+QHEX

&1\V]

'ROIJDQJ &]\V] 6FKZIELVFKHV 6WHLQ]HLXIX HE HRACLW H QW IXVKKE HDLE '
WHQ /NU $XJVEXUJ ,Q :ROIJDQJ &]\MRORULQH X Q(® G H MW K LSRR I
.HUDPLN LQ 6FKZDEHQ $XVVWHOOXQJ GHWX\WHXRZVEREAKNGKIRHD @\
IHOG GHV %D\HULVFKHQ /DQGHYVDPWYVMWUB OGINPOIVENOHI HX G& %ah

1HX V% -XQL ELV 2NWREHU THXMBHU 6 FKULIWHQ

&J1\V]

'ROIJDQJ &]\V] ABWHLQJIXWK )DEULTRH LM HLQHUV BWK3L Qf H KK PROD |
GHV IUsKHQ "DKUKXQGHUWY EHL $\DWH@ WIHX \LIGo 6D \GHFKLW/LA KV
1HX V1%

&]\V]

'ROIJDQJ &]\V] $XVIJUDEXQJHQ LQ GHUREBWHHLQYHXXKP B8 K | §\NWHHW
INU $XJVEXUJ ,Q :HUQHU (QGUHV HROGRDIH &RVYFKXBUHKO]XU
VFKLFKWH GHU .HUDPLN LQ 6FKZDEHQ QUMD-LG\HMIHPWHVGIHY 9
PDOSIOHJH 0°QFKHQ i

'"HXWVFKHU 5HLFKVDQ]JHLJHU
+DQGHOVUHJLVWHU '"HXWVFKHU S5HLFKYV® QGHIQIHU 6 HRWHP BIRIQ QD

'"HU (LOERWH

$QJHLJH 'HU (LOERWH 1UR /DR GDO QRDEHU 3IDALBHQWKDO\
JHLJH %ODWW 1U /IDQGDX GHQ -DQXDU
'HU (LOERWH D

*HULFKWOLFKH 9HUVWHLJHUXQJ GBY (LKOBRWH3IDOR GHQ@DQ 01U]
i

'"HU (LOERWH E
ORELOLHQ 9HUVWHLJHUXQJ 'HU L@OBRWHIDOR GHQ@QDQGID Y ]

'HU (LOERWH
ORELOLHQ 9HUVWHLJHUXQJ $XV GHIQ 3GHO] 3LD®R] GHM®QGIBHSW

'HU (LOERWH
$QJHLJH 'HU (LOERWH 1UR /IDQGDOOLQ GHU 3IDO] GHQ

'"HYLOO\
0 'HYLOO\ &RPSWH 5HQGX GHV 7UDYBDIQW[ G QQUPHBRFLPpWpP SHQC
SDU 0 'HYLOO\ 6HFUpWDLUH 6FFLVp WV OHM D HWHW OHIW] VF
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'LSSROG X D
&KULVWLQH 'LSSROG 6DELQH =KOFNHO GE UP DHE 6 BKIFK2J H YANK\MLHL

GHU OLWWH GHV -DKUKXQGHUWVHELLO/ L@ HIMHH X QHU) LIVPBIKD Y H U
7HLO .DWDORJ GHU *HII%H XQG 1DF KGQXHNHHDRKQH ¥NH WIH U G
'RFKQDKO

JULHGULFK -DNRE 'RFKQDKO 9ROOVWIQ®mBWL $BWHWYHXEK GXQGEbI
VFKHQ 3IDO] .DLVHUVODXWHUQ

'RNXPHQWDWLRQV]HQWUXP .DQQHQEIFNHUODQG 5RKUEDFK 31DO
%LOGNDUWHL '=. 'RNXPHQWDWLRQV]HRWHEXPK . 30RO Q E FKQIH G QR Q
9HUODJVRUW XQG (UVFKHLQXQJVMDKU

'RNXPHQWDWLRQV]HQWUXP .DQQHQEIFNHUODQG :DWWHQKHLP
%LOGNDUWHL '=. 'RNXPHQWDWLRQV]HQ@WUXPK HL®Q REBIF NIQUO BB
ODJVRUW XQG (UVFKHLQXQJVMDKU

(L\QFN -DQJHQ

$QGUHDV (L\QFN +HLQ] -DQ]JHQ A6FKZD W]ZHUB® OKX \V HDW H OLs IQM
BWHLQJHXJW|SIHUHL 1RUGGHXWVFKQOQ® G\ K WDXFX HLHN WPV QI® DB Y
+HLPDWEXQGHYV i

(OOLQJ
'LOKHOP (OOLQJ 6WHLQ]HXJ DXV 6WDGWORKQ XQG 9UHGHQ %RU

(OVQHU
*XGUXQ (OVQHU 'LQJH GLH QLHPDQG HAH G LERKD B IE KWG R U QI HOHICLH
6DPPOXQJ LP 3ILHVWHUKDXV 5RKUEDFKHIPUGERRGEDHFRHLQGH +H

(OVQHU
*XGUXQ (OVQHU B5RKUEDFKHU %LOGHUGRV HXO V8IS D5|R K U B DQRIKH RADW
DXV YHUJDQJHQHQ 7DJHQ %DQG +RUE DP 1HFNDU

(OVQHU

*XGUXQ (OVQHU $XVZDQGHUXQJHQ DXV GHUWBRKGBEDBPKLYPKHQXH
“DKUKXQGHUW (LQ %HLWUDJ ]XUIQUMW\FXH\GEF KRB KNMVH5B K U B\D

GHU 9HUEDQGVJHPHLQGH +HU[KHLP 5RKUEDFK 31DO]

(QGUHYV
'HUQHU (QGUHV *HIl%H XQG )RUPHOX{HER X\GRBRPRAOKQYIHQ 0
FKHQ

(QGUHYV

"HUQHU (QGUHV B6WHLQ]JHXJIJHVFKLUU DXY LPHERWWD\MHU® 3HW
(QGUHV /DPEHUW *UDVPDQQ /XGZLJ S$IO-EGHHUFEKDV H 8\Y H B & WHKU VDN
SRWWDO 9LOVELEXUJHU OXVHXPVVFKULIWHQ 9LOVELEXUJ

(QGUHV (QGUHYV
,UPJDUG (QGUHV :HUQHU (QGUHV 5HJHQ\QEXUDBQ H@ HLUD HXID X
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(QJHOEDFK

.ODXV (QJHOEDFK A.XFNXFNVHLHU: ®OLWWH OBDODHWMIFKR Y@ L
BWIGWLVFKHQ OXVHXPV LQ :HW]ODU G GH GIRAKWMK DQ \J FOORINDIWHH @
OXQJHQ GHV :HW]ODUHU *HVFKLFKWVYHUHLQYV i

(UQHZHLQ 'LHWULFK 6FKQHLGHU
-HDQ /RXLV (UQHZHLQ &DUROLQH RMWHWUWHFK H RKUQNLGX W HD SHU
VpHV G $OVDFH *DPEDLV

YHQVNH

+DQV )HQVNH 3IDO] -DKUKXQGHUW ,GXEDVWRWMW BKRHV /H]
%D\HUQV KWWSV ZZZ KLVWRULVFKHVIDBIBENRQ EBD\HKUXXGEHH
DEJHUXIHQ 01U]

JUHFENPDQQ
.ODXV )UHFNPDQQ .DWDORJ ,Q .ODMWIYVHKNYDQRIHUYXD QIXZHUN
ORVHO +XQVU*FN 1DKH S5KHLQKHVMHKHLP YHUE i$XI1O 6REHU

JULHGULFK
6RSKLH )ULHGULFK /HV :LQJHUWHH BRPEWUEHWNPRKGRUI O i2XWU

YULW]
(YD )ULW] +DXEHU B5HXWHU B6WHLQ]HEXY DXV )UHLVLQJHYR®UFKI
JLVFKH )RUVFKXQJHQ )UHLVLQJ

*HUVWQHU
*RWWIULHG *HUVWQHU 'HU 5KHLQNU$SXIWEKVI. |QLIUHLFKY %DLHL

*LVWHO
-RKDQQHV *LVWHO 1HXHVWH *HRJUDSKLHFKW®Y G BV L VOWLUWD XGHE

*UR%HYVY $GUH%EXFK GHV .|QLJUHLFKV %D\HUQ

-RKDQQ &DUO /HXFKV +UVJ *UR%HV $GEUHM EXGE&E GHAHYEQR U8 WO\
GHV .|QLJUHLFKV %D\HUQ =XJOHLFK NWHGEHOXY JHREBUDNSBWHH Q 3% F
DQJDEH $XVIDEH 1<-UQEHUJ

+DJQ 1HXPDLU D
+HUEHUW +DJQ (UZLQ 1HXPDLU )UHHVEGUWXQ@PGEBHYORMKED\HQLVF
.HUDPLNIXQGH YRP ELV -DKUK X QDBW M WD P3RIO0 KIQUWR Q EXFHIQH @
VHXP lsU 9RU XQG )UsKJHVFKLFKWH $XKNNWHRWDLDMFXND &\l D B W/
OXQJ 0°QFKHQ +

+DJQ 1HXPDLU E
+HUEHUW +DJQ (UZLQ 1HXPDLU 1DBKREGXWWLREUWGWHHQVHLQU L
'ULWWHO GHYV -DKUKXQGHUWVi $PSHUODQG
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+DQGHOV 5HIJLVWHU GHV .|QLJUHLFKV %D\HUQ

'DV +DQGHOV 5HJLVWHU GHV .|QLJUHLFKVV%DANBR VP PIMOLH KH U
GHQ +DQGHOV 5HJLVWHUQ GHV .|QLJUMIHKVDRKDHWQ EHY QIRWQI
QHQ (LQJHOQ *HVHOOVFKDIWV X *HQRNEH GWRK DHW FK)LW R H, Q KO
XQG GHU ]XU =HLFKQXQJ GHU )LUPHQ % HWHHKMLIMW HID VR ZGHQG2
VFKDIWHQ JHRUGQHW QHEVW $QI+KUXQJQGHLD VX \XQI® G D DHQ HUH
$GYRNDWHQ XQG 1RWDUH O0+QFKHQ

+DUWPDQQ
.RQUDG +DUWPDQQ 'LH *HVXQGKHLWVWBBRIGRIVNSIX N FHO EDOPH ULQ
EHUJ *HVXQGKHLWYV ,QJHQLHXU i

+HHJH

$QGUHDV +HHJH BWHLQ]HXJ LQ GHULEFKEHIIEOLFN <EHU GLH )X
.DQWRQ %HUQ XQG GHQ 6WDQG GHU )RIUYFEXFK HC GMMLQFKKP D
6FKZHL] %HUQ

+HHJH D

$QGUHDV +HHJH (VVLJIVIXOL % (VVLJIIVWRKQDQ HJEBUL QL QM LID\LIM
'HUDPLN 6RQGHUIRUP DXV 6WHLQ]HXJ D\UBOWHALHDBARRIUWS €
%OLFN QDFK :HVWHQ .HUDPLN LP (OMPSRVLXP, QWHRILINVR B QMDIOX
%DGLVFKHV /DQGHVPXVHXP .DUOVUXKH | i .DUOVUXK

+HHJH E
$QGUHDV +HHJH .HUDPLN LP (OVDVV )UKHHWWWHZQIBNKU $UMAL
,UGHQZDUHQ PLW ODOKRUQGHNRU ,Q +®ODPK @DHEHEG K RUHIHQ H1

LP (OVDVV ,QWHUQDWLRQDOHV 6\PSRMIVEKH M U/MRIGHR B XV K X
.DUOVUXKH i .DUOVUXKH i
+HHJH

$QGUHDV +HHJH 'LH $XVJUDEXQJHQ DXIGEHNHR) AHFHKIKQ GHHO* ¥R QU Y
) UVWHQWXP /LHFKWHQVWHLQ %DQG ELH/ * H V-IKRKLUWKUXANHAJHDUPW N ¥ [E
$QKDQJ .DWDORJ 7DIHOQ 9DGX]

+HHJH
$QGUHDV +HHJH =ZLHEHOWRSI JRWWSIVU\ fHIHDEPH G W FXKI FK
DEJHUXIHQ DP $XIXVW

+HLQ]H X D
+HOJD +HLQ]H +ROJHU .OHLQ 6W HWWHL QUIXD WHD QIAHNDNX XIQ G , Q
*UOLW]

"DKUHVEHULFKW GHU 3I1IO]JLVFKHQ +DQGHOV XQG *HZHUEHNDPPH
"DKUHVEHULFKW GHU 3II0]JLVFKHQ +DQGHON-DKQG *HZHUEZHNDBRDB F
IHQ DP 5KHLQ

"DKUHVEHULFKW GHU 3I1IO]LVFKHQ +DQGHOV XQG *HZHUEHNDPPH
"DKUHVEHULFKW GHU 3IIO]JLVFKHQ +DQG HON-DKUG *HZHUGZHNDRD F
IHQ DP 5KHLQ
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"DKUHVEHULFKW GHU 3I1I0]JLVFKHQ +DQGHOV XQG *HZHUEHNDPPH
"DKUHVEHULFKW GHU 3II0]JLVFKHQ +DQGHON-DKQG *HZHUEZHNDBRDB F
IHQ DP 5KHLQ

"DKUHVEHULFKW GHU 3I1I0]JLVFKHQ +DQGHOV XQG *HZHUEHNDPPH
"DKUHVEHULFKW GHU 3II0]LVFKHQ +DQG HON-DKUG *HZHUEZHNDBRD H
IHQ DP 5KHLQ

"DKUHVEHULFKW GHU 31I0]JLVFKHQ +DQGHOV XQG *HZHUEHNDPPH
"DKUHVEHULFKW GHU 3II0]LVFKHQ +DQG HON-DKUG *HZHUEZHNDBRD H
IHQ DP 5KHLQ

"DKUHVEHULFKW GHU 3I1I0]JLVFKHQ +DQGHOV XQG *HZHUEHNDPPH
"DKUHVEHULFKW GHU 3II0]LVFKHQ +DQG HON-DKQUG *HZHUEZHNDBRD H
IHQ DP 5KHLQ

"DKUHVEHULFKW

IHXQXQGGUHLVVLIVWHU -DKUHVEH U KWK KXHOWH . |QH U0+ |EBUHD *@

VFKXOH XQG GHU *HZHUEOLFKHQ )RUWEGIDG BOD T Y FKX G \] X6 WDXA
i I/DQGDX

"DKUHVEHULFKW

=ZHLXQGYLHU]JLIJVWHU -DKUHVEHULFKW X®HU GQUJO|KEDHU .BE

VFKXOH XQG GHU *HZHUEOLFKHQ )RUWEGIDG BODTY FKX G \] X6 WDXE3
i I/DQGDX

.DOWHQEHUJHU
$OLFH .DOWHQEHUJHU .HUDPLN GMXM DWWIMH DBHWN YW Y UKUWHAL FKH U
XOWXUJHVFKLFKWH YRQ 2EHU|VWHUUHLFK %IQGH :HLWUD

.DWDORJ ,QGXVWULH $XVVWHOOXQJ
.DWDORJ GHU GULWWHQ SIIO]LVFKH®DL QXYW HXY VIVWH 6RKR):
6WXWWJIDUW

.HUNKRII +DGHU
%IUEHO .HUNKRIlI +DGHU /HEHQV XQIBUSUEG HEAW IBRGEZHYWEHUHTQ S|
WUDJ ] XU 6WHLQ]JHXJIRUVFKXQJ LP 5KHLQODQG %RQQ

LOHLQ

*HRUJHV .OHLQ )RUPJHEXQJ 6FKPXFNGRW LYGIV NG VALKHIE LYR®H
FKHQ .HUDPLN LQ %H]XJ DXI %UDXFKWXRA LR -DBEURVI % Q & H/W E 8IK
WePOLFKH .HUDPLN DXV (XURSD =XP *HGGQRN\HD DQ 3DIXO 6WLHEF

.OHLQ
*HRUJHV .OHLQ 3RWHULHV SRSXODLUHV HQ $OVDFH %RX[ZLOOH

LOHLQ
*HRUJHV .OHLQ /Y DUW SRSXODLUH @BBVQBH OpPRLUH GJ$OVDF

.OHLQVFKPLGW
'ROIJDQJ .OHLQVFKPLGW =XP 6WDQG HAHBID{PFIH,Q RBVEFENQ J. HIQN
+DGHU 7|SIHUKDQGZHUN 5KHLQLVFKHV -DKUEXFK l«U 9RONVNXQ
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JQLIJOLFK %D\HULVFKHV .UHLV $PWVEODWW GHU 3I1DO]

6LHEHQWH 6LW]XQJ DP 1RYHPEHU . | QILDY PK. F KWV HWU L VBRKKLH V
$PWVEODWW GHU 3IDO] 1R 6SH\HU GHQ 1RYHPEHU
JQLIJOLFK %D\HULVFKHYV .UHLV $PWVEODWW GHU 31DO]

9LHUWH 6LW]XQJ DP '"HIHPEHU JOQOEXPLMAKW® DYH U BXBEKH YV
$PWVEODWW GHU 3IDO] 1R 6SH\HU GHQ '"HIHPEHU

_.UDQ]IHOGHU

BUVXOD .UDQ]JIHOGHU =XU *HVFKLFKWH ®/D) GBHRIWKH NHQ/D E HVD
VFKHQ ODWHULDOLHQ XQWHU EHVRQGHOMD LAH/H ANV I6F & & H XX\WQ/F
YRP ELV ]XP EHILQQHQGHQ -DKUKXQGHUW O0+QFKHQ

XQVW XQG *HZHUEH

.DLVHUVODXWHUQ 'LH GULWWH SO PBRKRIOH VQ GX\QNV WL KKIDG/ \F W Eil

'RFKHQVFKULIW ]XU )JUGHUXQJ '"HXWVFKHU &R WHX VIKULLID Q:
i

XQVW XQG *HZHUEH %ODWW
=XU *HZHUEH 6WDWLVWLN %D\HUQV .XQVW XQG *HZHUEH % ODW)

IDQGDXHU $Q]HLJHU

+DXV 9HUVWHLJHUXQJ /DQGDXHU $QJHBBISWHIPREHU ,, %ODWW
/[|IFKHU

'RULV /|[FKHU 2UWVIDPLOLHQEXFK EOHQ%DQG 0i= .R
OHQQH

2WPDU OHQQH (LQ YHUJHVVHQHYV 6WHLE]BERY $RSOHMWW HG B OLH
*LSVDXVIRUPXQJHQ LQ GHU 6DPPOXQJ 7|SIHUKRI +LOOVFKHLG

0eO0OHU X D
,OVH 0¢OOHU *«QWKHU 6FKZHL]JHU 3HWH.W QKBI\YE |FNH U) DFRL® LSH) \
QHKPHU (LQH JHQHDORJLVFKH %HVWDQGVDXIQDKPH 7+ELQJHQ

0*QFKHQHU %RWH l-U 6WDGW XQG /DQG
+DQGHO 9HUNHKU ,QGXVWULH /D Q GiZLWWHKNVEGWI WQ G QIFKE QGiLLY
GHQ -DQXDU

IDFKULFKWOLFKHYVY 9HU]JHLFKQLY GHU . XOWXUGHQNPIOHU
IDFKULFKWOLFKHY 9HU]JHLFKQLYV GHUFKID WXUBHDUNIPHOHH W D.IUHL V

ILHGHUVWHLQEDFK %DV 5KLQ

1LHGHUVWHLQEDFK %DV 5KLQ LIS HIG L 2 H'DW EIRIHA XK QXM VNVDR G

UXDU KWWSV GH ZLNLSHGLD. RGHB ZVWHIHEPKEKBNVHLWD B KL C
DEJHUXIHQ DP 2NWREHU

3IO]JHU =HLWXQJ
'LH 3IIO]JLVFKH ,QGXVWULHDXVVWH®WXENMWMN .DLVHUYGILXNWHHWX Q|
6SH\HU ORQWDJ 1RYHPEHU
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3110]JHU =HLWXQJ
%HNDQQWPDFKXQJHQ 31I0]JHU =HLWXXFWRRHU OLWWZRFK

3IOJHU =HLWXQJ
$QJHLIH 3I1I0]JHU =HLWXQJ 1UR 6SH\HU 6DPVWDJ -XO

B3ITO]JLVFKH 9RONV]HLWXQJ
BIOJLVFKH 9RONV]JHLWXQJ XQG .DLVHUVEGRMWNVOROMNY | HRAKXQEOB®
$QJHLIJHU YRP -XQL

B3ITO]JLVFKH 9RONV]HLWXQJ
$QJHLIH 3IIO]JLVFKH 9RONV]JHLWXQJ MWRJ 0WVHUVODRWH LI J |

3I1IOJLVFKH 9RONV]JHLWXQJ
$QJHLJH 3II0OJLVFKH 9RONV]HLWXQJ MLUHRLWDJ .DLMWHILY ODXW H umX
JDQJ

B3ITO]JLVFKH 9RONV]HLWXQJ
$QJHLIJH 3IIO]JLVFKH 9RONV]JHLWXQJ ODUWWZREBLVHIUNOBREKMHUQ
-DKUJDQJ

3IIO]JLVFKHU 'DPSINHVVHO 5HYLVLRQV 9HUHLQ
3INOJLVFKHU 'DPSINHVVHO 5HYLVLRQV 9HUWOOQ XPLNW G H B L HLWWN HUL
%HULFKW .DLVHUVODXWHUQ

BIIO]JLVFKHU .XULHU
$QJHLIJH 3IIOJLVFKHU .XULHU 1R UVWGB®ILIVKOQHQ 'RQQH

3I1I0JLVFKHU .XULHU
$Q]JHLJH 3I1I0JLVFKHU .XULHU 1R UVW®ZLJIV KX QU WRQQH

3INOJLVFKHU . XULHU D
$QJHLJIH 3IIO0]JLVFKHU . XULHU 1R J /IXGAUJVKDIHQ 6RQQWD

B3IIO]JLVFKHU . XULHU E
$QJHLIJH 3IIOJLVFKHU .XULHU 1R UVW®ILJIVKOHB QY HREHUH

30HLQ
-DFRE 30HLQ *UDEVWHLQH DXV EODX UUBZBKRI6 WHLRX KK DX 6EH
+HLPDWNDOHQGHU /DQGNUHLYV %LWEXUJ 3U-P

S5L[HFNHU
$OEUHFKW 5L[HFNHU 'LH (LQZRKQHU YRQ .ODCUZHQWHKD®XI0OBJIIKe!
6DDUEUFNHQ

5cEHQVDDO

6LHJIULHG 5¢EHQVDDO =XU 6WH L Q}M WIBLHROG-NQV R HIUR YLAPU LHUG
KDQQ $QGUHDV 6FKPHOOHU -DKUEXFK GHWVREDYPKEQWUHD V 56F
JHQVEXUJ
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6FKHUWHO
/| © BFKHUWHO 8HEHU GHQ =XVWDQG GHKVVEDLHU LL\DFVEHHY R B BHIWEV
VHIHQVUHLFKHQ 5HJLHUXQJV $QWULWGZH B HL @HMQFKBNHVWIW .[QL

6FKPLWWHU D

ODUFHO 6FKPLWWHU 'LH HOVIVVLVFKHQ.BWNKRIHXDWHIUHB|S,I® UK
ZHUN S5KHLQLVFKHV -DKUEXFK IU 9RONVNXQGH *
6FKPLWWHU E

ODUFHO 6FKPLWWHU 2ULJLQH GHV 3RMWMHQ@VGX HRHUE®HG QWD B}
G $OVDFH *

6FKPLWWHU

ODUFHO 6FKPLWWHU /HV SRWLHUV WHR®WWVHRKG RBUD X YWHXRW WPAJ
FUpDWLRQ GH FHQWUHYV QRXYHDX[ HUPOMUG KRYWNR LYHYMHW GXD& I
O $OVDFH GX 1RUG +

6FKPLW]
&KULVWLDQ B6FKPLW] *UXQGOLQLHQ GXWU GWRQYZDUMNQ X QX® G7 HR
)DEULNDWLRQ LP .|QLJUHLFKH %D\HUQ O0+*QFKHQ

6FKQHLGHU

- 6FKQHLGHU +DQGHOVPDWULNHO I[+U (GBWU]QLBEKELY¥KYPPPWO K
JLUPHQ +DQGHOV *HVHOOVFKDIWHQ X®& 0 VIBRIEXKMHN HZQH GBHHIH E|
BFKOXVVH GHV -DKUHV LQ GLH GXUFK *HVHWJINRRUW H® Y+HDRXE
GHOVUHJLVWHU DPWOLFK HLQJHWUDJH® X X UGHRQ $ @B EV/R\H HQ Q@ P
VFKHQ +DQGHOVJHVHW]EXFKH :*U]JEXUJ

6FKZDU]
.LUVWLQ 6FKZDU] $QWRQ *RWWOLHE &H5 BUG\SIE O] X @ B LEDR\P OB
l*U GHQ /DQGNUHLYV 6*GOLFKH :HLQVWUD % H i

6SLHJHO
+DQV 6SLHJHO (LQH %HWUDFKWXQJ ]XU XMW FKLE KOHL VGBIV J 6K H |
VFKLFKWH GHU SIIOJLVFKHQ XQG VDDUO,/QGLNVE®HEF KBYRWE K NIMKLRC
“DKUH +LVWRULVFKHV OXVHXP GHU 3IDOWHLGOXQJH B VOHAF KU MR |
9HUHLQV GHU 31DO] 6SH\HU i

BWROOH
‘DOWHU 6WROOH B6WHLQ]HXJ DXV +HVELEWQ XQ6 KKKMYQGHINY RRQ
%HPEHOQ %ORW]INU+*JHQ XQG /DVHQ /RUVPKUPVWDGVELV

6WROOH %DPEHUJHU

:DOWHU 6WROOH *HUDOG %DPEHUJHUHVHIP JRGJV [XIUW* 1§ WHKUEH @\
7TUDXHU GH 'RG JHK|UW KDOW ]XP /HZHD GXN VRMHXPQ'D W RV WD/
9RONVNXQGOLFKH $EWHLOXQJ $X%HQVWHOOH /MUNWPRMWDGW  +H\
VFKHVY /IDQGHVPXVHXP 'DUPVWDGW

7RQLQGXVWULH =HLWXQJ XQG .HUDPLVFKH 5XQGVFKDX
*HVFKIITWOLFKHV 7RQLQGXVWULH =HLWDBRJ XQ G6DIED P L VAKLD 5 X
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7RQLQGXVWULH =HLWXQJ XQG .HUDPLVFKH 5XQGVFKDX
*HVFKIITWOLFKHV 7RQLQGXVWULH =HLWXQJ X®BQGUDPLVFKH 5XQ

7RQLQGXVWULH =HLWXQJ XQG .HUDPLVFKH 5XQGVFKDX
*HVFKIITWOLFKHVY 7RQLQGXVWULH =HLWDBRJ XQ G6DIGD P L VAKLD 5 X

YRQ 8W]VFKQHLGHU

"-RVHSK YRQ 8W]VFKQHLGHU =XVWDQG G HW HZ HUEXV WG HJBHLY
EDLHU 5KHLQNUHLVH .XQVW XQG *®ZWRKEHQ%IHIMAWQGE HIM US B O W
UHLFK %D\HUQ 1UR 6LHEHQWHU YPEUXDQJ 0:QFKHQ DP

9HUURQQDLYV

JUDQORLYV 9HUURQQDLYV 6WDWLV VHM X¥H KRN WRLDLOHK Hs XL G B W B IP
ORVHOOH FRQWHQDQW OHV YLOOHWD PEHDXJWPRXIOQQNIHWUPBD H X
ULYLQUHV HW UXLVVHDX[ 3DULV

9HURUGQXQJV XQG $Q]JHLJH %ODWW
'LHQVWHV 1DFKULFKWHQ 9HURUGQXQ.J¥L XWMG K Q4E LH Y L% PN 96
$QVWDOWHQ 1R 0 QFKHQ GHQ O0IU]

9ROOVWIQGLJHV +DQGHOV $GUHVV W\HWPHQEXFK l«U GLH 31DC
9ROOVWIQGLJHV +DQGHOV $GUHVV >D\HUUP H QELFHKUIV¥ O DBUWHI Q C
=LQN

7KHRGRU =LQN 'LH 3IDO] 7H[W %L O GHUWXIPPADXQD s+ FPKMOFKH 9

=ZHLEUFNHU :RFKHQEODWW
'LHQVWHY 1DFKULFKWHQ =ZHLEUFNAQHBY¥WHQEODWMW] 1R 'R
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S$UFKLYDOLHQ

SUFKLY +HLPDWNXQGOLFKHU 9HUHLQ *HUVZHLOHU 2WWHQKDXVH(

“XQNHU
':DOGHPDU -XQNHU )DPLOLHQEXFK *H U\DAHL@W K D2XOW VW Q K DXW H Q HX
QLVFKHV 7\SRVNULSW 6WDQG -XOL

%LVWXPVDUEKLY 6SH\HU

.DWK .% .OLQJHQP<QVWHU

.DWK . % .OLQJHQP*QVWHU +H+® XQ@G 3IOHJHDQVWDOW
.DWK . % *RVVHUVZHLOHU
.DWK .% *RVVHUVZHLOHU * 7 i

.DWK .% 5KHLQ]DEHUQ
.DWK .% 5KHLQ]DEHUQ

.DWK .% 5RKUEDFK

I+
»

.DWK .% 5RKUEDFK + 7 i
.DWK .% 5RKUEDFK
.DWK .% 5RKUEDFK + 7 i
.DWK .% 5RKUEDFK
.DWK .% 5RKUEDFK + + |
.DWK .% 5RKUEDFK
.DWK .% 5RKUEDFK * + |
.DWK .% 5RKUEDFK
.DWK .% 5RKUEDFK + 6 i
.DWK .% 5RKUEDFK
.DWK .% 5RKUEDFK + 6 i
.DWK .% 5RKUEDFK
.DWK .% 5RKUEDFK + 6 i

*HPHLOGHDUFKLY 5RKUEDFK 3I1DO]

$EVFKULIW GHU %HVLW]YHUKIOWQLVVH | QYKWH I6FFKP Y WE& DDVIV H )]
VWeFN 1U

$QWRQ *RWWOLHE )DUEGLD %HVFKUHLEXQJ
%YHHLGLIXQJVUHILVWHU GHU *HPHLQGH 5RKUEDFK i

%ODQF 9HU]JHLFKQLYV
(YD %ODQF B6WHLQ]HXJ LQ 5RKUEDFK)RWROUY DL QU HHLFEW LV HGHC
XQG $E]*JH YRQ )DUEGLDV LP *HPHLQGHD URKLW SIRHKUBOWPKK HIOPN R F

*HPHLQGH 5HFKQXQJHQ
*HPHLQGH 5HFKQXQJHQ
*HPHLQGH 5HFKQXQJHQ
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*HPHLQGH 5HFKQXQJHQ
*HPHLQGH 5HFKQXQJHQ
*HPHLQGH 5HFKQXQJHQ
*HPHLQGH 5HFKQXQJHQ
*HPHLQGH 5HFKQXQJHQ
*HVLQGH 5HJLVWHU GHU *HPHLQGH 5RXBIKDFK |’ $PWVE

*RWWOLHE ODQXVNULSW RKQH -DKUHV]DKO
$QWRQ *RWWOLHE ODQXVNULSWQ'LE 6WKUBEDXW NRKQH ELK M IBW DR

*RWWOLHE 7\SRVNULSW
$QWRQ *RWWOLHE 7\SRVNULSW 'SRKAWVEBDERIXRMNUXIIDEULNHQ LC

-DKUJIQJH GHU )HXHUZHKU 5RKUEDFK i $PWVEXFK

ODUWLQ

OLFKDHO ODUWLQ =Z|0l -DKUKXQ G6W WHHL L]X JHG® H BK6 &IXH) G HW (I
SRKUEDFKV PLW 6WDGWDUFKLYDU 'UU 0LAKDJHO CHLWKQ <R B LDE
XQG PLW %LOGHUQ HUJIQ]W 5RKUEDFK

BFKXO]
OLFKDHO 6FKXO] OHLQ +HLPDWGRUI 5RKUEDFK &KURQLN 5RKUE

6SUHQJHU *RWWOLHE

.LUFKHQEXFK GHU NDWKROLVFKHQ *HPHLREWH HRKHLED FHR Q G | DHAH
PXW 6SUHQJHU 6WHLQZHLOHU X0F& $QMWRELRWHQHBE(LRRMKWEH L
JLQDO .LUFKHQE*FKHUQ GHU %IQGH EHWLVFKIHNRKGIOHEMH X QBOLS
VFKLQHQVFKULIW LQ GLHVHP %DQG ]XVDPPHQJHIDVVW

=HLWXQJVDUWLNHO A6HLOH XQG .IV5KOHIHQBEQDB®RKUEDFK JHIRUPW:

*HRIJUDSKLVEFKHYV ,QVWLWXW GHU 8QLYHUVLWIW +HLGHOEHUJ

/IDQGDX 7.
7RSRJUDSKLVFKH .DUWH /DQGDX $XLPDK®H 7RSREIMWDSKEHVWHKINQ %

/IDOGHVDUFKLY 6SH\HU /$63

/1$63 %HVW / 1U i
%HVWDQG / *UXQGVWHXHUNDWDVWHU iS8UNDWDVWHU )LOP

/$63 %HVW [/ 1U i
%HVWDQG / *UXQGVWHXHUNDWDVWHU iS8UNDWDVWHU )LOP

/$63 %HVW [/ 1U
%HVWDQG / *UXQGVWHXHUNDWDVWHU GRVWKIQHLENDWDVWHU

/1$63 %HVW / 1U
%HVWDQG / *UXQGVWHXHUNDWDVWHU GRVWKIQHLENDWDVWHU

/1$63 %HVW [/ 1U
%HVWDQG / *UXQGVWHXHUNDWDVWHU GRVWKIQHLENDWDVWHU
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/1$63 %HVW / 1U
%HVWDQG / *UXQGVWHXHUNDWDVWHU GRVWKIQHLENDWDVWHU

/$63 %HVW [/ 1U
%HVWDQG / *UXQGVWHXHUNDWDVWHU GRVWKIQHLENDWDVWHU

/$63 %HVW 1 1U
'DPSINHVVHOYHU]JHLFKQLVVH IU GHQ %HUNIOF KoGINW %H]LUNVDPW

/$63 %HVW . I1RW %LOOLJKHLP .DUWRQ 1U
I1RWDULDWVDNWHQ 1RWL] =ZDQJVYHUVWHLJHUXQJ YRP 2NWRE

SHILVWHUJHULFKW /DQGDX

JLUPHQ 5HJLVWHU GHV .|QLJOLFK ED\H®LV,FKHQ /DQGJHULFKWHYV
%UDXQ 5HP\ + )RUWODXIHQGH =LIIHU GHV )LUPHQ 5HJLVWHUV

*HVHOOVFKDIWY 5HIJILVWHU GHV . |QLJOLFIOEODHUILNWBRBQ /DQGJIHI
+ %UDXQ * )RUWODXIHQGH =LIIHU GHV *HVHOOVFKDIWV 5HJLVWH

“THOWUDODUEKLY GHU (YDQJHOLVFKHQ .LUFKH GHU 31DO]

(Y .% %DG %HUJ]DEHUQ 5RKUEDFK EHWDMWVEOXIHQPDXXQIHQ %H
(Y .% %DG %HUJ]JDEHUQ 5RKUEDFK EHL YBBDGDXi %HDWDWWXQJH
(Y .% %DG %HUJ]JDEHUQ 5RKUEDFK EHL-XIQGDX 7DXIHQ i

(Y .% %DG %HUJ]JDEHUQ 5RKUEDFK EHL ODQGDX %HVWDWWXQJH
(Y .% %DG %HUJ]JDEHUQ 5RKUEDFK ®HVWIQMEWXQIHRXXQIHQHE
(Y .% %DG %HUJ]DEHUQ 5RKUEDFK EHL.RP®@G QXN DRQVH®OP DWILRQH

9HUPHVVXQJV XOQOG .DWDVWHUDPW 5KHLQSIDO]

ILTXLGDWLRQVSODQ GHU *HPHLQGH 5RKUEDFK a
JRUWIKUXQJVNDUWH a i
JRUWIKUXQJVNDUWH a i
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$EELOGXQJV XQG )RWRQDFKZHLVH

$EE i i UHFKWYV
i
JRWRV *HPHLQGHDUFKLY 5RKUEDFK
OHU|ITHQWOLFKXQJV XQG 9HUYLHODIOMKLIY QBRKUEBEBPKWH *HPHLQG

$EE
.RSLHQ 5HJLVWHUJHULFKW /DQGDX
SHU|IITHQWOLFKXQJV XQG 9HUYLHOHIODWFKIX QDYOBGBKKWH 5HJLVWH

$EE
JRWR /DQGHVDUFKLY 6SH\HU
9HU|IITHQWOLFKXQJV XQG 9HUYLHOILOYWSISHK\BIW UHFKWH /DQGHVD

$EE i

6FDQV 9HUPHVVXQJV XQG .DWDVWHUDPW 5KHLQODQG 3IDO]
9HU|[ITHQWOLFKXQJV XQG 9HUYLHOIIOWLIXQJVUHFKWH
9HUPHVVXQJV XQG .DWDVWHUDPW 5KHLQODQG 31DO]

$EE
JRWR &KULVWLDQ 5HLFKHQEDFKHU 1HXOXVVKHLP
OHU|ITHQWOLFKXQJV XQG 9HUYLHOHROGBWKUVEDIMUHFKWH 'RUIPXVH

$EE i OLQNV
JRWRV ‘U (YD %ODQF 1HXOXVVKHLP
OHU|IITHQWOLFKXQJV XQG 9HUYLHORGBRKWEDIFKUHFKWH 'RUIPXVH

$EE REHQ
JRWRV 'U (YD %ODQF 1HXOXVVKHLP
OHU[ITHQWOLFKXQJV XQG 9HUYLHOIQFWLBXQXWWHFHKWH 'U (YD %

$EE XQWHQ

JRWR 5XGROI :LOG $QQZHLOHU 4XHLFKKDPEDFK
OHU|IITHQWOLFKXQJV XQG 9HUYLHOIIOWLIJXQJVUHFKWH && %< 6%
KWWSV FUHDWLYHFRPPRQV RUJ OLFHQVHV E\ VD OHJDOFRGH

$EE i
JRWRV =HLFKQXQJHQ 'U (YD %ODQF 1HXOXVVKHLP
OHU|ITHQWOLFKXQJV XQG 9HUYLHEXNEGWDRIXQBRKUBPKWH )DPLOLH

$EE
JRWR 'U (YD %ODQF 1HXOXVVKHLP
OHU|ITHQWOLFKXQJV XQG 9HUY L HECAKOW UHUQ IBRKKHAEDFK )DPLOLH

$QKDQJ $EE i
JRWRV 'U (YD %ODQF 1HXOXVVKHLP
OHU|ITHQWOLFKXQJV XQG 9HUYLHOHRMIOIXKYUVIBIRKWBRMHFKHUKDUG
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$QKDQJ 6WHLQ]JHXJW|SIHU LQ 5RKUEDFK 3I1DO]

%LVODQJ NRQQWHQ 7|SIHU E]Z HD ¥ W HNBDXEHL YWRHQ 6P ML @ HHUXE L
LQ 9HUELQGXQJ JHEUDFKW ZHUGHQ 'LMLBINXHVURDKKHBMHY ZQk
5KHLQODQG 3ID0O] +|KU 5RKUEDFK X®GSDPUODQGYV . 2K HEHW/ F
JHEsUWLJ 'HU ,Q +|KU JHERUHQH -RKDRQWEWLWHRYH YRU VHLQHU
ODVVXQJ LQ 5RKUEDFK LQ %UXFK QHMXINWQSIHRUBDWKVBHIQQ HQ HLK
$UEHLWVRUWHQ XQG VHLQHU +HUNXQ INW DHH G HPL HH $ XWHILLZKOROHG X
GHQ LQ 5RKUEDFK WIWLJHQ 6WHLQRHXYSWRG X]8IWHOWE®P B WHE T
HOVIVVLVFKHQ 2EHUEHWVFKGRUI RGHU GH]Z VWIDH @ DUEGN B WHIQ )
UXJK*WWH *EHU 2EHUEHWVFKGRU | DQDFK B|FEKHE ERKL HE 8 Q 1ILE I5\WR K
VIVVL) 6WHUEHGDWHQ ILQGHQ VLFK BHU BHWKDRGRU | . URLKQ-IMHE R
'HLVVHQEXUJ XQG $OWHQVWDGW EHHP: D@ OHOEXWHY GLLAK W| I W
JHQDQQWHQ 2UWHQ HLQHU 7IWLIJNHLW BDFK iR YHQVGHWE -
.UHLVLUUHQDQVWDOW LQ GHP 5RKUEDRKN WDKK H $XHFGHZ H BK\DH OOk
7|SIHU GHQ %HUXI 'HU HKHPDOLJH 5RIQED FHH @ ULVEK L % HXXIOD B
$OWHQVWDGW EHL :HLVVHQEXUJ LP %HDEULNDDAWG G H&HE QP 61RKA
GULFK %UDXQ DUEHLWHWH LQ $0OVOHRO WD ®W VE HH P HQVWZHDQEDQU D E
EHL VHLQHP 7RG LQ :HLVVHQEXUJ MHG RFK | OTHN O ® UM X+:QH1LHQQ 1= BK B
BWHLQ]HXJW|SIHUHL QDFKJHJDQGHQ@ WWHQH W BOWHVUGLQJWHUILQ
VFKDIW LQ GHU 1IKH GHV 5RKUEDFKHU PXKBK@®KRRVWHESHGZBQ W

$EE %HNDQQWH $XIHQWKDOWVRUWH YRQ LQ 5RKUED
WIWLIJHQ 6WHLQ]HXJW|SIHUQ )DEULNDUEHLWHUQ
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JULHGULFK %UDXQ

*HRUJ 3KLOLSS %UDIXQ
ill

+HLQULFK -DNRE| %UDXQ ,
i

+HLQULFK %UDXQ ,,
i

-RKDQQHV %UDXQ

-RKDQQ *HRUJ %UDXQ
i

+HLQULFK %XFNHO

in

&DUO .LPPHO
i

-RKDQQ *HRUJ (LPRHO
XP i

&KULVWLDQ .UXRPHLFK
i

T
A

-RVHSK .UXPPHLF
ill

+HLQULFK 5HP\
XP i

-RKDQQ 5HP\
i

-RKDQQHV 5HP\
i

$GROSK 6WDKO

/IXGZLJ 6WDKO

*HRUJ 6WXGWHU
i

$EE %HNDQQWH $XIHQWKDOW VRLUWHWHRQ JIHX 5\WW KU BED K EWZ W)D E UL N
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JULHGULFEFK %UDXQ SRKUEDRXKEXUJ "HLVVH

$XIHQWKDOW LQ 5RKUEDFK i" KQK@IIWLVVHQEXUJ ZR
HLWHUH EHNDQQWH $XIHQWKDOWYVRYWH E HUEG DX F KIGHRIUQ O Di@EF
$OWHQVWDGW :HLVVHQEXUJ %DV 5KLQ "HLVVHQEXUJ %DV 5KL

JULHGULFK %UDXQ ZXUGH DP 1RY HREHW L F K DOWD KRK RQEHE HU |
WKD 6FKeOHU LQ 5RKUEDFKHYXERWHQLQ /DQGDX GLH +|K8GH .QDE
DUEHLWHWH LP HOWHUOLFKHQ %HMWUKHE VW HOWDOQI LQ HW KW |
NDQQWHP =HLWSXQNW QDFK 2EEHWEWWXFK&RWHLQ 9DWHU GLH 6V
+ %UDX@®HUHLWV LP -DKU YHUNDXIWH )UIKBULBKUWUDXQ PL
PLW =XVWLPPXQJ VHLQHU (OWHUQ GDYUHKH®BDDYWJRARKQWHQ]X G
“HLWSXQNW LQ :H®WHLIPQERG VHLQHY 9DWHUV KLHOWHHWVHIOFK LQ
EXUJ DXI (U ZDU GRUW DOV =HPHQMZDWHIIQQ B B ULRI® QW W ISASLLIL O
"HLVVHQEXUJ ZXUGH DOV VHLQ %HUX|I ODNOHU DXVJHZLHVHQ

*HRUJ 3KLOLSS %UDXQ LUXIKeWWH , " 0cOKDXVHQ

$XIHQWKDOW LQ 5RKUEDFK '"H]HMNBMREEHU ELV ]XP
'HLWHUH EHNDQQWH $XIHQWKDOWVRUW HJ XJKHMW BHIW \GFDKDGFODI Q @6 [
KDXVHQ +DXW 5KLQ

*HRUJ 3KLOLSS %UDXQ 6RKQ YRQ XKEOGISS 6RE&R UL F(HO LVDEXQV K |
JHERUHQ DP 0DL LQ NDRIJKs WOMHFK 2EHUE H$WPV F KGR U |

KHLUDWHWH HU GRUW $QQD ODULD .LPPBDH 7RFKWHU,YRQ *HRUJ
PHO XQG $QQD ODULDP:DH®HMUQGHDUFKLY 5RKUEDFK YRUOLHJH
SHIJLVWHU i 3 ZXUGH HLQ 3KLOLYSKGRIDX QY HDXKH DENU E(HWD U
YRP '"HJHPEHU ELV ]XP 2NWREHULWH W 0OM ) IRKDLQN® BEHP
*HRUJ 3KLOLSS %UDXQ YHUVWDUE LP HOVIVVLVFKHQ 0+OKDXVHQ

+HLOQULFK -DNRE %UDXQ |, s . BDRIKUY WIVHK

$XIHQWKDOW LQ 5RKUEDFK H&HAD KU HD QUDKEXQGHUWYV ELV
‘HLWHUH EHNDQQWH $XIHQWKDOWYVRYUWH X2JKHWEBHW 8 PDRERWDIQ Go D

+HLQULFK -DNRE %UDXQ L Q RKIQX JEMMW WH X D W VB HW GW H L
W|SIHUV -RKDQQ *HRUJ %UDXQ XQ GD G&-.W1 BRHDQWKFDUXLKHL. L O WNHDAEHH \D |
-XQL LQ 2EHUEHWVFKGRUI 0DQDGTOIQDHWPMKWHQ ZRKO

GHV -DKUKXQGHUWY NDP +HLQULFK -IDNRE PAWDXELQHRPF

(Y % %DG %YHUJ]IDEHUQ 5RKUEDFK EHLXQDRGDX 7DXIHQ i
-DKUHVEHULFKW -DKUHVEHULFKW

-DKUJIQJH GHU )HXHUZHKU 5RKUED®K i*HPHRRGBHDUFKLY 5RKUEDEFK
TRQLQGXVWULH =HLWXQJ XQG .HUDPLLOHXHNWWXQGMBKBKW /DQGDX )LUPHQ 5H

$EVFKULIW GHU %HVLW]YHUKIOW]JXYWRWH ,QVKHMFPUH B¥ WRIDHGGKHIDVVH )JOXUVW-eF
*HPHLQGHDUFKLY 5RKUEDFK

$OWHQVWDGW (WDW FLYLO B5HJLVWUH GH GpFqV

'LVVHPERXUJ (WDW FLYLO 5HJLVWUH GH GpFqV

5L[HFNHU

6FKPLWWHU

6FKPLWWHU E

5L[HFNHU 6FKPLWWHU E

6FKPLWWHU D A1DFK ] RR P IQO%QDKIQ SSRX® EDFK 31D0O]3

5L[HFNHU

5L[HFNHU -XQNHU $UGKENHAHRADWINX ®BUVZHLOHU 2WWHQKDXVHC
6FKPLWWHU D
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6FKZLHJHUYDWHU *HRUJ .LPPHO YRQ 2EHUHHWVGF KG®RGH Q@ BPRXSI
G+UIWH GLH $UEHLWVDXIQDKPH LQ GHRWK U/EDLAKHU 6BHVIVOH KNG KIH
IXGZLJ 6SHOJHU JHZHVHQ VHLQ 'LH ISWIQRKBHKH HX9% HWF R HPL 3 NK U
JHELHW ZDU l+U +HLQULFK -DNRE %UHXKV ¥R K @ HZLHIQ HIH M HYLR®! U Q0
QLFKW QDFKJHNRPPFHQDEDU NDXIWH %UDXQ ]XVDPPHQ PLW -F
+|KU 5RKUEDFKJHMAHMK BMBBWIHNU GHP 1DPHQ

%UDXQ BS5HP\ I+KUWHQ VLH GLH *HVFKIIWWN ]XRK B IQWOW \J 15 PR L Q\HR/
XQG VHLQ 6RKQ -RKDQQ OHLWHWRA\ GLH DDWP B R% B RQXQ * H \GHHC
VFKDIWRVDPPHQ PLW +HLQULFK %UDXQ O|JOLFKHWZBXVK ¥BIUQLC
%UXGHU +HLQULFK 5HP\ LQ GLH *HBHIQIIW VW WWLNDKLWHH+ QUG 8 XE
GLH LKP JHK|UHQGHQ $QWHLOH LQ GRHU 0%RGJBVYBUEQGRIKDQ® 5
FKHQ -DKU LQ GHU 6FKPLHGJDVVH LQ B3RRKEDFKOEH%Q @UWDKN I& |

YOXUVWeFN KHXWH ,QVKHLPHUVWUWHW&HFKWHQRQHIQH % UH P R4H
5HP\ ZXUGH RIILJLHOO DXIJHO|VW XQEHWHL R QWHKU %SUHPX QD P |
%UDXQ HLQH HLIHQHYHUMWDUE DP -DQXDU 'LHLQDFRKKREDH K Q

VHLQHP 8QWHUQHKPHQ *EHUQDKP VHLQ LERHKIQ ZHIL\DH 1] K K DR B Bl OQF
VHLQHP %UXGHU -RKDQQHV ]X ELVODQJ XQEHNDQQWHP =HLWSXC

+HLQULFK %UDXQ ,, 2EHUEH®WOYWK@RWDGW EHL :HLVVHQE

$XIHQWKDOW LQ 5RKUEDFK YHUPXWKWWKELMUWU BDKUH -DKUKXQ
"HLWHUH EHNDQQWH $XIHQWKDOWVRUWS$OWHB VYV BHVEWF IEGIR U:IH LY E
%DV 5KLQ

+HLQULFK %UDXQ 6RKQ GHV .UXJIDE WXND @QYE QG H H LQRILGHKO+HDNIR
PHO ZXUGH DP -XQL LQ 2EHUEHW \KAKLGDW HWERIHQ )HE

LQ 5RKUEDFK (OLVDEHWKRQ®BEKIOWHLQHU +RFK]JHLW ZXUGH +H
ABWHLQ]JHXJIDEULNDQW?: LQV .LUFKHBEWHKY HH LLPIHWOUDHH QL FKH
+ %UDXQ GHVVHQ /HLWXQJ HU VSIWH\OW WV \Q I FHK BHPOLRE Y\

PLW VHLQHP %UXGHU -RKDQQHV LP -DKUJ «G HM QBIRKKRJ EOF kB H
BWHLQ]HXJIDEULN DQ VHLQHQ 6RKIQ J®DWGQDEFNK NGBDXQGH LP -DK
'LUNXQJ ]XP  OIU]JYHUNDXIWH %HUHLWYV KLHOW QALAFKKW+H L Q

PHKU LQ 5RKUEDFK DXI (U VWDUE DPHQWHBUKDRUD EULDNODWWHLQ $
EHL :HLVVHQEXUJ

$PWVEODWW GHU .|QLJOLFKHQ 5HRIQRAHUXWDX 7UL HHE WRD U i

/$63 %HVW / 1U i %UDXQ +HLQIWPIPRK -RIEBIQWHY + 6HLWH *RWWOL
VNULSW (LQH $EVFKULIW GHKVLPLOHPHL DG BB LLRXKA.FYWs RKUE D F K

3110JHU =HLWXQJ 1R OLWWZBHABKLVW2HFUNRPHBKW /DQGDX *HVHOOVFKDIW
/$63 %HVW / 1U %UDXQ +HLQULFK SHRA\WHRKDQQHV = 6HLWH

/$63 %HVW / 1U %UDXQ +HLQULFK + 6HLWH

7RQLQGXVWULH =HLWXQJ XQG .HUDPLVFKH 5XQGVFKDX
(Y .% %DG %HUJ]DEHUQ 5RKUEDFK EAHVAYRW /X QUWIMX X QIHQ
*RWWOLHE 7\SRVNULSW EBPKLQGHDUFKLY 5RKU

(Y .% %DG %HUJ]JDEHUQ 5RKUEDRBKE@HBLHDQOXNXQUINXQ i )HE (LQ
GHU 7UDXXQJ ILQGHW VLFK DXFK ER IGBW KRIGLWFKM .ERKKEREK DP 01U]

7RQLQGXVWULH =HLWXQJ XQG .HUDPLVFEKHIEXQYGWEBKDXFKW /DQGDX )LUPHQ

$EVFKULIW GHU %HVLW]YHUKIOW]JXYWRWH ,QVK4MFPUH 8% WRIDHGGKHIDVVH )JOXUVW-eF
*HPHLQGHDUFKLY 5RKUEDFK

$OWHQVWDGW + (WDW FLYLO +# 5HIJLVWUH GH GpFqV
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-RKDOQOQHV %UDXQ v 5RKUEDFK

$XIHQWKDOW LQ 5RKUEDFK YHUPXWKWWUWKELMU -DKUH -DKUKXQ
'HLWHUH EHNDQQWH $XIHQWKDOWVRUWH

-RKDQQHV %UDXQ ZDU GHU BRKQ GHV .NKHIBBEWDLXND FWE QG HH L@
OHQD .LPPOKHLUDWHWH LQ S5RKUEDF K6 & D W@ IDWLEHD \WoHH\F N HLLP
OLFKHQ %HWULHE + %UDXQ GHQ HULWEHW HDWHQVY QDHWKP & W 7RI
PHQ PLW VHLQHP %UXGHU +HLQULFK L P6FIKIOW H %o X«EH G @ D K)R. U PIDF F

DOV ABWHLQJXWZDUHQRIQIEOHUY WUDXYQ YHUVWDUE DP oDL
EDFK
"RKDOOQ *HRUJ %UDXQ.UXJKeWWH LUXJKesWWH

$XIHQWKDOW LQ 5RKUEDFK 8P
‘HLWHUH EHNDQQWH $XIHQWKDOWVRYUWH X2KHWBHW % BROERWDIQ Go D

'"HU 6WHLQ]JHXJW|SIHU -RKDQQ *HRUQ %UDIXOWWH YHUKHLUDWHVW
QD (OLVDEHWKD 6LHEHQVFKXK ]RJ XP DFKYRRKPEBDBEREHWWHFRGRU}
GRUW OHEWH XQG DUEHLWHWH LVW XQEHNDQDRW . X B¥HWPWW D U E
BRKQ +HLQULFK -DNRE %UDXQ HQ HUODHK%HLFHYQ G-DKU
GHUWV GDXHUKDIW DOV 6WHLQ]HXNDQWI HQ ERKUBDHFKQQHKTIBE UL

+HLOULFK %XENHO SRKUEDFK , "

$XIHQWKDOW LQ 5RKUEDFK i
‘HLWHUH EHNDQQWH $XIHQWKDOWYRUWH :JUWK 5KHLQODQG 3ID

+HLQULFK %XFNHO ZXUGH DOV 6RKQ GHV $FINUWHLDH §Y QD 5GP % RPN
$SULO LQ 5SRKUEDRK KHERDM® W H &DWKDULQD 3HWLOOR
VHLQHU +RFK]JHLW ZDU HU YRQ %¥HIKXI|GA)DEFHEXDWE WNHWBHY 7RF
ZXUGH DOV VHLQH %HUXIVWIW QRNHLNYIDAF S H PQ B X WLEQU K H U B Q
VFKDIWOLFKHU %H]LHKXQJ ]X -RKDQQ 5HR\QVVEDYE HWWQGOMRQL
*HEU*sGHU 5HP\ LQ /RKQ XQG %URW VWIDXYEL QB QU GILLH) M\D B VWH.L\
W|SIHUV DEVROYLHUWH OLH% VLER ULFKKYXN¥OIHG @OV 3R W HHK
'LH )LUPD *HEU*GHU 5HP\ ZDU ]X GLHVWH P [£LNMWHSHONW QLEKW P KK
+HLQULFK %XFNHO YRQ 5RKUEDFK QDFK :|UWK

&DUO .LPPHO .-PPHO 2EHUEHW\WRAKKUERDWFIK

$XIHQWKDOW LQ 5RKUEDFK HU -DKKKQQBBWYV ELG/HV -DKU
‘HLWHUH EHNDQQWH $XIHQWKDOWVRUWH 2EHUEHWVFKGRUI %D\

*RWWOLHE 7\SRVNULSW EBPKLQGHDUFKLY 5RKU

(Y .% %DG %HUJ]DEHUQ 5RKUEDFK EAHVAYRW /X QUWIMXXQIHQ)HE
(Y .% %DG %HUJ]DEHUQ 5RKUEDFK BEAHVANRW /X QOWIMX X QIHQ

(Y .% %DG %HUJ]DEHUQ 5RKUEDFK EAHVAYRW /X QUWIMX X QIHQ

6FKPLWWHU D $QPHUNXQJ DXQRRDQMFKRRUJ %QDFK 5RKUEDFK ® 6F
E

S5L[HFNHU

*RWWOLHE 7\SRVNULSW EBPKLQGHDUFKLY 5RKU

(Y .% %DG %HUJ]JDEHUQ 5RKUEDFK BEAHVAN QWX QOWIMX X QIHQ

(Y .% %DG %HUJ]DEHUQ 5RKUEDFK EHLXQRGDX 7DXIHQ

/$63 %HVW . 1RW %LOOLJKHLP .DUWRQ 1U

-DKUJIQJH GHU )HXHUZHKU 5RKUED® K i *HPHRRGHDUFKLY 5RKUEDFK
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&DUO .LPPHO ZDU GHU 6RKQ YRQ *HRUDULPPHDJ QHG GHER 6 Q DZ X

HU DP 2NWREHU LQ 2 E$IR E HMWRWAHKPGERIWI KHLUDWHWH &DUC

5RKUEDFK 0DJGDOHQDDERKOPQUWRIQ *RWWOLHE EHVFKULIWHWH

PHO LQ GHU %UDXQ+VFKHQ .UXJIDEULNR §$ H OHiH IGNHH ORR S X FPKL V& H=

5DKPKDIHQ PLW GHU $XIVFKULIWVAIL QHIPH®D PO|OH UE Q GHIF KIED U C

+LQWHUJDVVH LP -DKU ]XU +RFK]JHLW U FKRNQMBDY E $EE 0lU
LQ 5RKUEDFK

-RKDQOQ *HRUJ .LPPHO ..PPHO XP 2EHU BBHRKVEDGER U | ,

$XIHQWKDOW LQ 5RKUEDFK H&HAD KU HD QUDKEXQGHUWYV ELV
‘HLWHUH EHNDQQWH $XIHQWKDOWYVRYUWHL RPEHUEHWYFKGRWII %D

*HRUJ .LPPHO ZXUGH XP LQ 2EHUGEHMWMFKGWRYU QHERWH@ -RKD
OHQWLQ .LPPHO XQG 6RIKMLWIUMHWH HU $QQD ODULD :DQQHU LQ
GHQ HU -DKUHQ GHV -DKUKXQGHUWMPPRPBOKYHUP X\ P L*HR UXV

PHQ PLW VHLQHP 6FKZLHIJHUVRKQ +HLQUIDHRKK - DN ' H WWV/WDDIE QEORA
DP $XIXVW

&KULVWLDQ .UXPHLFK ,

$XIHQWKDOW LQ 5RKUEDFK
‘HLWHUH EHNDQQWH $XIHQWKDOWVRUWH 2EHUEHWVFKGRUI %D\

&KULVWLDQ .UXPHLFK , +DXF NP YW UK IQIRIYYHAWBH W $ P z
ZXUGH (OLVDEHWKD GLH 7RFKWHRKGHW AL KW XWEBRUXBXBPE
5RKUEDFK?® JHEBRVHRQG YHUVWDUE QHXQ 7DJH VSIWHU DP 1RYH

-RVHSK .UXPPHLFK

$XIHQWKDOW LQ 5RKUEDFK
‘HLWHUH EHNDQQWH $XIHQWKDOWVRUWH 2EHUEHWVFKGRUI %D\

1DFK ODUFHO 6FKPLWWHU DUEHLWHWBFRV-RYK SKXRXRPPHK LQ
LFK 6RKQ GHV )UDQ] .UXPPHLFK DXV REMREHWHAKGR U& D WHIDWD \
+RUQEHUJHU GLH 7TRFKWHU GHYV SHWHUGRBBEEHKXUHU XLHX 3HY 7
3KLOLSS 6FKX0O] XQG -DNRE .UXPPHLFK

6SLHJHO *RWWOLHE 7\BRNNQEGEWUFKLY 5RKUEDFK

(Y .% %DG %HUJ]DEHUQ 5RKUEDFK EAHVAYRW /X QUWIMXXQIHQ)HE

*RWWOLHE 7\SRVNULSW EBPKLQGHDUFKLY 5RKU

6FKPLWWHU .DWK .% 5RKUEDFK

6FKPLWWHU D $QPHUNXQJ H O8WWAHIO/XQXIYRIQ $OEUHFKW 5L[HFNHU
-RKDQQ *HRUJ .LPPHO LQ 5RKUEDFK QDFK

6FKPLWWHU D 6FKPLWWHU E S5L[HFNHU

6FKPLWWHU  1DFRWWOLHE 7\SRVNULSW *HPHLQ®&MHDYWRKKYHERKUGDF
1LHGHUEHWVFKGRUI QDFK HYDQJHOLVFKHP 5LWXV VWDWW

6FKPLWWHU D $QPHUNXQJ

.DWK .% 5RKUEDFK

6FKPLWWHU

6SUHQJHU *RWWOLHE *HP B ER GHDWK K. SRKUE D FK
6SUHQJHU *RWWOLHE S5SRKBEDRIG HMWAK LY SRKUEDFK
6FKPLWWHU

6FKPLWWHU

.DWK .% S5RKUEDFK 6FKPLWWHU
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+HLQULFEK 5HP\ XP ,

$XIHQWKDOW LQ 5RKUEDFK YHUPXWOLFK DE FD ELV
‘HLWHUH EHNDQQWH $XIHQWKDOWVRUWH
+HLQULFK 5HP\ ZXUGH XP DOV 6RKQVG-HRK BYGIHQ]HXRWXRG GH
QD ODULD &RUJLOLXV JHERUHQ (U HWJ S IHYUW B QZRK-U I¢ DM Uq W & H §
HLQH :LUWMRKBRWKUEDFK =ZLVFKHQ XQG ZBGLHU ]XG
WHXUU YHUVWDUE DOV A3ULYDWPDQQ®? DP -XOL LQ 5RKUED
-RKDQQ 5HP\ JRUEDFK U.OLQJHQP-QVWH
$XIHQWKDOW LQ 5RKUEDFK HU -EKWHFGHYV -DKUKXQGHUW
"HLWHUH EHNDQQWH $XIHQWKDOW V RIQW HQ \J R/IHIEID FBH HLR\DHDEAEH 3 | D
-RKDQQ 5HP\ ZXUGH LP 'HJHPEHU LQ )RUE BHK/ ®WMHQHX IOV

XQG VSIWHUHQ 6WHLQ]JHXJIDEULNDQWHQQ BREDQICH \& RO XXM\G JG
UHQ 9HUKHLUDWHW ZDU HU PLW GHU DXV GR®G¢ \RKDRRHOBMQ 7K
*EHUQDKP QDFK GHP 7RG VHLQHV 9DWHUV ORKHDORKHMVBEHP® GH L
BWHLQJHXJIDEULN %UDXQ 5HP\ 0|JOLPKHWVIHLWHDZBY VO LOHY
+HLQULFK 5HP\ LQ GLH *HVFKIITWVWIW L ¥NHHIND YPIMAH HIHQ JHEDEKGH Q
LKP JHK|UHQGH +IOIWH GHU 6WHLQ]HXXI@E& WNINX D/IQH- RKPK @ BH P\ L
FKHQ -DKU LQ GHU 6FKPLHGJDVVH LQ BRKK ED F R L*H)% Q:GN\G UFALNFHK %
DXl GHP HKHPDOLJHQ )OXUVWsFN H KHXWEOHQWKHLEO &R VU B %U
'LH J)LUPD %UDXQ 5HP\ ZXUGH RIHRKBEQQ BHPJIHI VNG KWYB X
GHP 1DPHQ *HEU«GHU 5HP\ HLQH HLJHQHHYLUPDY I$BV W DLREY HRHKD
5HP\ LQ GHU .UHLVLUUHQDQVWDOW LQ .OLQJHQP+QVWHU

-RKDOOQHYV 5HP\ +|KU | 5RKUEDFK

$XIHQWKDOW LQ 5RKUEDFK HU -EEKWH GHV -DKUKXQGHUW
"HLWHUH EHNDQQWH $XIHQWKDOWVR®BWWNKF K| KKHESRIDIDPRD BIG G]) D

EDFK ORVHOABW] ORVHOOH

'HU (LOERWH

=ZHLEU*FNHU :RFKHQEODWW V D(QV B ROMHWH[SHGYWRU VWHKW DXI GHP )RW
+HLQULFK 5HP\ LP '"RUIPXVHXP 5RKUEDFK

(Y .% %DG %HUJ]DEHUQ 5RKUEDFK @HL /\IHEGD X i % HODADWW XQJH

*RWWOLHE 7\SRVNULS *HFKLQGHDUFKLY 5RKUED

+DQGVFKULIWOLFKH OLWWHLOX|@QONMBQ 5KMHEBERWKHPHEQGHDUFKLY 5RKUE
.OLQJHQP*QVWHU .DWK .% 5RKUEDFK

/$63 %HVW / 1U %UDXQ +HULQULFK 5§HRHRA\WHRKDQQHYVY 6HLWH

/1$63 %HVW / 1U %UDXQ +HLQULFK + 6HLWH

.DWK .% .OLQJHQPQVWHU .DWK .% 5RKUEDFK

&KULVWHO %HUQDUG YHUZHLVW BHLU ¢DHIW QP PEKER UK HQHH\D L6QV L@ VW FENV HL
GHP 7H[W A HP\ %UXFK :LWWOLFK® \D®BIHRKRNEPFNHUSHPHUQDUG i

ODQJ JLEW HV NHLQH +LQZHLVH GDUMSIHEDVY SRRBQPHM BHIP\6HK U ZDKUVF
DOV +HUVWHOOHU GHU LQ :DOOKNMMIEG LQERWDIFPOIOWIZRQWHFLIH GLH EHL
+DGHU l+U GLH 2UWVFKDIW YQEXAFKHEHQDP BN GHAHLIH%HWUDFKW ]X ]

+LQZHLV ]XU BWHLQ]HXJKHUVWHOOXQJ LQ )RUEDFK

OLWWHLOXQJ XQWHU A)RUEDFK3 EHL BHWVWRQQRRWEDFK « XQH IDEULTXH GH
GH ERQQH TXDOLWp «3

+LQZHLVH ]XU 6WHLQJHXJKHUV\WBO®OOQQUHILQ AGHRWPP HIXAHKON LQGXVWULH GH
QDLV AGH FUXFKRQV GH JUqVs

,Q OHW] JU.QGHWH OPH 7KRUQ GROMW VYEKKUDDHEHINVHMWWH 7RQ ZXUGH DXV (
1DVVDX HLQJHI*KUW 'HYLOO\ i
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-RKDQQHV 5HP\ ZXUGH DP 0lU] L QLB FKUHLIQERIURBKUMIKU L
‘DQGHUVFKDIW *EHU %UXFK .U %HUQINDAMOIM : XQ\B COLHAK] DRVEE
OLH% HU VLFK LQ 5RKUEDFK QLHGBU VLR UDKWUHF KWW HL® %@ K U
DUEHLWHWH LQ GHU 6WHLQJHVFKLKHLDBDWHWH ®PLJ §EHOXBU XQ
ODQJMIKULJH 3DUWQHULQ $QQN DMRHQ RIRW]GBPX&WHLQ]HXJIW]|SI
%UDXQ LUXJK*WWHRKUEDFK NDXIWH HU LP -DKU GLI
BWHLQJHVFKLUUIDEULN YREQWIBZLGHPSHOBHY %UDXQ 5HP\ I+KU"
*HVFKIITWH ]XQIFKVW JHPHLQVDP IRUW -RKD GIQHMREBHP\ Y HWQVW D
5SRKUEDFKQG VHLQ 6RKQ OHLWHWH ]XVDPPHQOPLWR4HLQW L*FK/ HDK
VFKDIWO|JOLFKHUZHLVH ZDU LQ GHU $QIDQIMHEMN DX BK H HH ¥ F6R
GHU 6WHLQ]JHXJIDEULN HLQJHEXQGHQ

$GROSK 6WDKO
$XIHQWKDOW LQ 5RKUEDFK
'HLWHUH EHNDQQWH $XIHQWKDOWVRUWBY BYHKURXWOLFK 2EHUEHW

1DFK ODUFHO 6FKPLWWHU DUEHLWHWH $GR® SR IKBWHDKFX YR Q

IXGZLJ 6WDKO
$XIHQWKDOW LQ 5RKUEDFK
"HLWHUH EHNDQQWH $XIHQWKDOWVRUWBY YHKURXWOLFK 2EHUEHW

P NDWKROLVFKHQ .LUFKHQEXFK GHU 2UW VLFKD IG\H \b RAKRIGEHD\F KY ZQ
$GROSK 6WDKO DP -XOL GLK Q@GWIKW® /XMEZILD SWDKXKQ YHUTF
ODUFHO 6FKPLWWHU HUZIKQWH HLQHQ@ 6\QH2ZBH M EHW'SFKG RUD
/] 6WDKO VHLW YHUKHLUDW H3M B L7\R K WAHUD GOV 6 WHLQIHXJIW |
3KLOLSS %UDXQ

*HRUJ 6WXGWHU 6WXGHU ,

$XIHQWKDOW LQ 5RKUEDFK
‘HLWHUH EHNDQQWH $XIHQWKDOWVRUWH 2EHUEHWVFKGRUI %D\

*HRUJ 6WXGWHU , ZDUUKPW LAKUY B UBKQHQAW DWHW  $P C
ZXUGH &DWKDULQD +HOHQH 7RFKWHW HW \X BEHRU XLPL |®W X GMCHURI
EDFK?® JHERUHQ

0«OOHU X D [|FKHU

0eOOHU X D .HUNKRII +DGHU

6FKXO] *HPHLQGHDUFKLY 5RKUEDFK

*RWWOLHE 7\SRVNULSW EBPHLQGHDUFKLY 5RKU

/1$63 %HVW / 1U i %UDXQ +HLABPFKRKBRIOQWMN = 6135LWH *RWWOLH
VNULSW $EVFKULIW GHV (LOMWPUWHRLING HB WLEXEHWs RK B E DPK

.DWK .% S5RKUEDFK

3IO]JHU =HLWXQJ 1R OLWWZBRELVWHUVRBPBHBKW /DQGDX *HVHOOVFKDIW

6FKPLWWHU

.DWK .% S5RKUEDFK

6FKPLWWHU E

6FKPLWWHU

6SUHQJHU *RWWOLHE *HAEDIRKGHD UBDKNK S5RK5RKUEDFK 6FKPLW!
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$QKDQJ

PH

0cOOHU X D

'DWHQ ]X GHQ )DPLOLHQ 5HRO %PPKQ XQG .LP
-RKDQQHV 5HP\ NDW $QQD ODULD &RUJLOLXV
+|KU % U X F K
/|FKH *RWWOLHE 7\SRVNULS
, 5RKUEDFK *HPHLQGHDUFKLY 5RKU
.DWK .% 5RKUEDFK : 5RKUEDFK
.DWK .% 5RKUEDFK

BRKQ GHV .DQQHQEIF
1LFRODXV 5HP\ DXV +

$QQD ODULD .OLHUDWK
0cOOHU X D

7RFKWHU GHV 7|SIHU
3HWHU &RU]JLOLXV
GHU 7|SIHULQ $QQD .DWK

+|KU OHW]

'HUNKRII +DGHU

N D W K

W
JEDFK

)V
XQG
‘'DULQD 5

*HEXUW GHWDBREBRVSQQYD I5IMHW] /RWKULQJHQ
VNULSW *HPHLQGHDUFKLY 5RKUEDFK

ODULD $QQD 5HP\ KHLUDWHWH DP JH BRI
)UDQ] %XFABIDULFROD:® .DWK .% 5RKUEDFK W
GHU $FNHDBU %X FRKO3IKLOLSS 6FKRHQ GLH *UX
IHQGHQ 30DQQXPPHU PLW GHU +DXVQX%WDHU
+RIPDXHU XQG LP .LUFKEUXFK LQ S5RKLLEDFH
%XFNHO )UDQ] + 6HLWH

IDXW *HZHUEHVWHXHU 5HJLVWHU YRQ GH S5RKRU

EHWULHE X)DDQXPKXFNHD 6WHLQ]JHXJKDQGHO |

)JUDQ] % XFNHO DJULFROD YHUVWDUE MDAK .D®HX
SRKUEDFK

$P HUVFKLHQ YRU GHP %-UJHUPBRXWHI
%H]JLUNVDPW %HUJ]D EAHHY GUHLUF B QUIRBH O )DE U
GDKLHU ZRKQKDIW XQG OHIJWH GHQ GHN UHKU GH

*RWWO

1 @IQ

H $P
QGVW-eFN

D XQ®RKQ

( /$63 %

EDF&RHU
P .OHLQ

KX Vog/

DFIGHU *t
LNDUEHL
FEKRWHD V!

EHQHQ (LG DE ZLH IROJW A,FK VFKZ{RUVDPHEHPFGHP .|Q

VHW]H XQG %HREDFKWXQJ GHU 6WDDWYV RKHOIB
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ORQ LQ 5RKUEDFK 8QWHU %HUXI GHN DWEKWWLK
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%XFNKQG GHU &DWKDULQD 3HWLOORQ JHRRUBR
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+HLQULFK %ZPORNHO DOV 3RVWJHKLOIH WIWLJ L/A&
KHLP .DUWRQ 1U ,P -DKHL QU LY¥HKUYROFANH O|
-DKUJIQJH GHU )HXHUZHKU 5RKUEDFK THPHI
GHDUFKLY 5RKUEDFK

$XV HLQHU 1RWL] I1XU =ZDQJVYHUVWHLJHUXQBI X
YRQ -RKDQQ 5HP\ DP JHKW KHUYRBH G
ODULD $QQD 34MRNHQJIJDUHADKID /$63 %HVW
KHLP .DUWRQ 1U

563 % HVW
UWK
-QKUJDQ.

GG * U X G
RQV GHU
1RW %L

"H]

*HEXUW GH\RIK@P\BHR )RUEDFK /RWKULQJH
VNULSW *HPHLQGHDUFKLY 5RKUEBDWHK G LR
JHERUHQH 7KHUHVLD 1XQROG (U YHUWUDQE
LQ GHU .UHLVLUUHQDQ VW KO Wsb. 02 103 HQJ

.DWK .% 5RKUEDFK

Q *RWMW
KID@ ® LEH |
DIFP $OW
PR QQ/\NWNHHUL

*HEXUW GHU$SQRBPKWHWLD LA PSRKUEDFK *RWW

*HPHLQGHDUFKLY 5RKUEDFK

P -XOQL ZDQGHUWH $QQD ODULD 5HWP\XPIGN
QDFK 1HZ <RUN DXV (OVQHU

OLHE 7\¢

LKIOHP /L

A'HP LQ GHU KLHVLJHQ )DEULN YRIDWHEQ 6KKFD
KDQQ 5HPXV +|KU $PW ORQWDEDXU +HU]JRJWX

LQ KLHVLJHU *HPHLQGH GDV %-+JJHUUHFKW
PHLQGHDUFKLY 5RKUEDFK

'"HU DXV +|KU VWDPPHQGRKDRIPBRERWGH LP -D¥
QDFK HLQHU YLHOMIKULJHQ :DQGH U VF& MINW{ELH
EDFK EHL /DQGDX VHVVKDIW 0¢OOHU X D

UHEW LDMH |
P 1DVVD
l HUWHLG

LUH
U 5%R KX F K

-RKDQQHV SHPALWUDWHWH 5@ @ R KODELDLAK & RHURJ WMWK
SRVNULSW *HPHLQGHDUFKLY 5RKUBPDKK
DP LQ 5SRKUEDFK .DWK .% 5RKUEDFK

IVHE 7\
Yy HQ @ I/ DU

IDXW $FWV YRU 1RWDU .HOOHU -RRKPQQHV 5
+HLQULFK ®DDXRKQKDXV 1U 30DQ 1U
OXQJ +ROJUHPLVH %UHQQRIHQ XQG +RI3DPP
leU IO YRQ /XGZLJ 6SHOJHU LQ GHU/ 0+K

i %UDXQ +HLQULFK + 6HLWH 65HHPWPHN -RK
OLHE 7\SRVNULSW
EHILQGHW VLFK LP *HPHLQGHDUFKLY 5RKUEDFK

GDUEHQ

PV VOBWHL Q|

DG GHQ
DVVH
D R\Y WV

/

+

*HPHLQGHDU KW (. RKNUIEDIAK

X P
HUUHF

*HEXUW GHV e RKQHWVK 5#HPNQULFK 5HP\ ZDU LQ
KQUBDWFLVFD *HLVVOHU .DWK .% 5RKUEDFRLW (
EHWK 'RUVW (Y . % %DG %HUJ]DEHUQU BRXQ EHD
VWDWWXQJHQ i YHUKHLUDWHWH *DWNZI
'HU (LOERWH ZXUGH HU XMH3QD YA
EUe.FNHU :RFKHQEODWW $XV GLHVHPV'LHX
GHV 'LHQVWHYV DOV 3RVWH[SHGLWRU O/IWAH & WV DA
SHP\ LP '"RUIPXVHXP 5RKUEDFK +HLQULFK 5HP
5RKUEDFK (Y . % %DG %HUJ]DEHUQ 5RWDBRDFX

JHE ELV oODL

HUVWHL
DXQD LQ
G KYEHH L /|
QWM WHK D
WS HEZLHH Q'
AV VFKL
XH LEHUR. P R
® YHUVW
DEHR /DQ

-RKDQQHV 5HHRAVWDUE LQ 5RKUEDFK .DWK .% 5

RKUEDFK
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.DWK

.OLQJHQP-QV :
_.UXJIDEULNDQW

NDW K

-RKDQQ 5HP\ NDWK ODUZKKHUHVLD 1XQROG
"H] YRUEDFK 6LO]
*RWWOLHE 7\SRVNULE .DWK .% *RVVHUVZHLOHU
*HPHLQGHDUFKLY 5RK %UDXQ

% .OLQJHQP-QV 7RFKWHU GHV /HKUHUV -DNRE 1X(
.DWK .% 5RKUEDFK XP , 6LO]
XQG GHU .DWKDULQD %HFNHU
BRKQ GHV .UXJIDEULNDQW X P %XUUZHLOHU 6LO
+|KU .DWK .% *RVVHUVZHLOHU
: 5RKUEDFK %UDXQ
XQG GHU $QQD ODULD | 1DFK GHP 7RG YRQ -RKDQQ|5HP\ XQ
% U X F K 9HUNDXI GHV *UXQGEHVLW]HV LQ GH
, SRKUEDFK |LP -DKU NHKUWH VLH ZLHGHU LC
*RWWOLHE 7\SRVNULY PDWJHPHLQGH 6LO] ]XUsFN| +DQGV]
*HPHLQGHDUFKLY 5RK OLWWHLOXQJ YRQ (OVH 5LHWK JHE
.DWK .% 5RKUEDFK EDFK *HPHLQGHDUFKLY 5RKUEDFK
-RKDQQ 5HAGHLQULFK BHWXQHEHQ VHLW XQWHU C

% UDXQ
3110]HU
/DQGDX

5HP\ LQ RIIHQHU
=HLWXQJ 1R
*HVHOOVFKDIWV 5HIJLVWHU

*HVHOOVFKDOQMPFH ERWFKDLBEJWL N
OLWWZRFEKHJILV WKW RHEB IUF KW

$P 2NWREHU ¥ HIUNWDLA W QW KQOH DQ GH
SHQ XQG +RIUDXP XQG
-RKDQQ 5HM63 %HVW /

1U S5HPP\ -RKDQQHV =

%DXPJDUWHQ
1U %UDXQ
6HLWH

D )OXUVV

"RKQKDXV PLW 6WHLQNUXJIDEULNH @ QRIM®X GBF KXBO]U
LI® GBIQ 0<KO
+HUQULFK =

$P $XIXVW VEFE@REDNWWH LD &RKULIOQ X$¥Q W H
*UXQGVWeFNHQ XQG -RIKKUHP HBHREBOVHU NDXI
VHLQHQ *HVFKHALQWKEEQQD 0DGHR MHZHLOV Q

DOOHLQLJHQ %HVLW]HU GHV JHVDPWH CE I$ Q-5\
*HEIXGH PLWVDPW GHU 6WHLQ]JHXJIDEULNSH®®3
-RKDQQHV * 6HLWH

LO DQ G
WH ]XGHF
DFK GHP

GHV 9DWHUV JHHUEWHQ $QWHLO D@ &XHNGHQ VRIXLONG VX\Pe F

OHLFK W@ Z
L % HVW

$XI0|VXQJ GHWUDXPD 5HRNHQH +DQGHOVJIHVHO(
EDFK GXUFK JHJHQVHLWLJH hEHUH L OMX@U WF IG
XQGRKDQQ 5HPHLQULFK %UDXQ EHWULHE GDV
HLJHQHU )LUPD 7RQLQGXVWULH =HLWXQX XQ

DOVFKDIV
HAU BEQH C
*HVFEKIIV
G .HUDP

7HLOQDKPH DQ GHU
$XVVWHOOXQJ

., 3110]LVIPIOHK® J, Q GDAW BVQY
P %HULFKW <EHW GILH $X,V
GLH LP 6RPPHU LQ .DLVHUVODXWRLIHD D QYO
PRWLYURKUH I+U 6FKRUQVWHLQH GHWBWRQVB
ZXUGHQS5NRQ*HEHUZIKQW %HULFKW «EHU GLH
$XVVWHOOXQJ

RH XXV

BV D LONRQ
MW /RO

J HKCH 1G] MV
3110]L

-RKDQQ S5HMXWH HLQHQ 6FKXSSHQ PLW %UHQ(
/$63 %HVW / 1U 5HPP\ -RKDQQHV * 6HL

DRIHQ DX
W H
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,P JOHLFKHQ -PKILQKDAKWGIBR\1DFKEDUJUXQGVW<FN PLW

VWeFN 1U

VHLQRRDQUXGMERPHUVFKULHEHQ GHU GDUD X

"HUNVWIWWH YHUJU|%HUWH XQG HLQ$EB QXM 6FKXSS

1U 5HPP\ -RKDQQHV = 6HLWH

-RKDQQ 5HPM\WW ]X /HEJHLWHQ DQ JHVXQGKHLWOLFKHQ

+DQG XQG )X% JHOIKPW

PHLQGHDUFKLY 5RKUEDFK (U YHUVWDRBE LP $

JLQJ DP 6WFRAMN OW *TRWWOLH

DWHU YR

LQ GHU .UHLVLUUHQDQVWDOW LQ QOHQPHQPWIHHWUNHU .D

.DWK .% 5RKUEDFK

=ZDQJVYHUVWHLJHUXQJ GHEKXD GWR: BNHU GH
=XU 31DO] LQ 5RKUEDFK

JOXUVWeFN 1U

‘'RKQKDXV PLW .HOOHU B6FKRSSHQ PLWXIJJIWUGH
'DFK %UHQQRIHQ +RO]JVFKRSSHQ
BFKRSSHQ XQWHU HLQHP 'DFK XQG *DUWHQUDX
JOXUVWeFN 1U %DXPJDUWHQ

JOXUVWeFN 1U D 310DQJJDUWHQ

JOXUVWeFN 1U E %DXPJDUWHQ
OHLVWELHWHQGHU ZDU GHU $FNHUVPDQQ -DFRI
/$63 %BHVW 1RW %LOOLJKHLP .DUWRQ 1U

WWVFKD I

1Y MCCHIPO

"HUNRIWONWE G 6FKR

P

= +RIIPDC

(LQWUDJ LP *UXQGEXFK GHV $PWVJHULFKWYV %H
30DQ 1U 0+KOJDVVH
%HVLW]HU ODXW (LQWUDJ LP *UXQGEXFX DK
6WDQG YRP -DQXDU

30DQ 1U

+RIIPDQQ -DNREFNHUHU XQG (KHIUDX
+RIIPDQQ :LOKHIMELQHFKW

"RKQKDXV 1U LQ GHU 0+KOJDVVH PDW .PhOD®
BFKXSSHQ B6FKZHLQHVWDOO XQG +RI ]X KD
30DQ 1U D *DUWHQ HEHQGD ]X KD

30DQ 1U E *DUWHQ HEHQGD ]X KD

30DQ 1U *DUWHQ HEHQGD ]X KD

ODXW B8UNXQGH 1RWDU 3XUSXV %LOOLJKHLP Y
$EVFKULIW LP *HPHLQGHDUFKLY 5RKUEDFK

1UJIDEHU

PEMR/ JHU

NKDXWKF

RP
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+HLQULFK 5HP\
XP

UHQ DOV 3ULYDWPL

(Y .%
/IDQGD X

6RKQ GHV .UXJIDEULN

XQG GHU $QQD 0DULD

*RWWOLHE 7\SRVNULSW
FKLY SRKUEDEFK

NDW
HUUHFKQHW
5RKUEDFK LP $OWt

JUDQFLVFD *HLVVOHU
SRKUEDEFK

DWK .% 5RKUEDFK
%DG %HUJ]DEHUQ
%HVWDWWXQJHQ

oDL

TRFKWHU GHV :LOKHOP *H
(OLVDEHWK .DHPPHU
.DWK .% 5RKUEDFK

-RKDQQHV 5HP\
+|KU | 5RK

(OLVDEHWK 'RUVW
5RKUEDFK
(Y .% %DG %HUJ]JDEHUQ
/IDQGDX 7DXIHQ i -X(
: 5RKUEDFK
(Y .% %DG %HUJ]JDEHUQ
/IDQGDX %HVWDWWXQJHQ

(K
%UXFK ,
EDFK

.DWK .%

KH NDV

LVVOHU
HU

H SURW

5RKUEDF
D L

5RKUEDF
oDL

+HLQULFK ZHHPUXI AILIXOXVE KHLUDWKWHVEQ H
*HLVOHU GLH 7RFKWHU YRQ :LOKHOP .BHIPWPW
.DWK .% 5RKUEDFK

.% S5SRKUEDFK

6LH YHUWQWIRKEJ BPFK

R DU
VHHW X Q G
DWHK

*HEXUW GHU(FRBKSMHPULQ 5RKUEDFK .DWK .% 5

6LH YHUVWDUE DP LQ SRKUEDFK .DWK

| %

RKUEDFK
SRKUE

$P $XIXVW VEFERE DNV LD & RELIDQ X$/Q W H
*UXQGVWeFNHQ XQG - RIKKUHP BHREKBVHU ND X
VHLQHQ *HVFKALQWNKERQQD 0DGHR MHZHLOV Q
GHV 9DWHUV JHHUEWHQ $QWHLO D@ GIXHNGHQ VR
DOOHLQLJHQ %HVLW]HU GHV JHVDPWHEHIQQB
*HEIXGHQ PLWVDPW GHU 6WHLQ]HXJIDEULBHP$E
-RKDQQHV = 6HLWH

LO DQ G
WH JXGHE
DFK GHP
IXLONG YXAPs F
OH 6 K HRQ
13 %HVW

+HLQULFK SHHRPNQHWH DP
%DKQKRIV HLQH :LUWVFKDIW

-XOL LQ GHU U
'HU (LOERWH

1IKH GHYV

*HEXUW GHVUBIRKGHRFDO 5SRKUEDFK .DWK .% 5RK

*HEXUW GHWDBROWADLEHBRKUEDFK %HUXI GH
.DWK .% 5RKUEDFK /ILQD 5HP\ YHUYWRKE
.DWK .% 5RKUEDFK

*HEXUW GHUOGIRAKBHMNKD GBRKUEDFK %HUXI G
.DWK .% S5SRKUEDEFK 6LH KHLUDWAHROH XDA
.DWK .% 5RKUEDEFK

UEDFK
vV 9DWHU
d EIDH- K

1V 9DWHL
» 3DKOH

$P HUVFKLHQ YRU GHP
%H]LUNVDPW %HUJ]IDEHUQ GHU

% « U JHHLWPGH VSR

W E®HF K

*

% ARIHHLLQ XIQFRX .WHKRPDE U L

XQG OHJWH GHQ GXUFK GLH 9HUIDVVXQJW GUDK QLGH YR

IROJW A,FK VFKZ|UH 7UHXH GHP .|QLJ
WXQJ GHU 6WDDWV 9HUIDVVXQJ
OLXP 3 %HHLGLIJXQJVUHIJLVWHU GHU
GHDUFKLY 5RKUEDFK

H WRIREDFEIGHP *
VR ZKOHKLD P LV RYDVD JKHH C
*HPHMHOBIHQ5RKUEL
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'"HP 5HVWDXUBDMWHNXFK BKHBEGH
SRKUEDFK  EHUWUDJHQ
VFKLHG HU DXV (QGH GHV 'LHQVWHNMXD G\HRB
GHU )DPLOLH GHV +HLQULFK 5HP\ LP "RUIPXVHX

AHLQULFK HOEDXWH HLQ :RKQKDXV DP %DKQK
VFKDIW XQG *EHUQDKP GLH 3RVW QDF K®DQRV VZ
XQG zZDU VRPLW GHU HUVWH 3RVWH[SHGLWRU Y
BFKXO] i *HPHLQGHDUFKLY 5RKUEDFK

GHU 3RVWHI[SH

*HEXUW GHV(XRK@BWRY 5RKUEDFK %HUXI GHV

GLWRU .DWK .% 5RKUEDFK
$P ZDQGHUWH GHU .DXIPDQQV QHXRKOLRU
ULND DXV (OVQHU

.DWK .% 5RKH
% HWUWIRGH VD

*HEXUW GHUBLRWRPFKWBY 5RKUEDFK
YHUVWDUE DP LQ SRKUEDFK
SRKUEDEFK

'XUFK *HPHLQGHUDWVEHVFKOXWQBXWGHZL® GR
LQ GHU 6WIUNH YRQ OLWJOLHGHBRULGH UPQRH
%UDQGPHLVWHU +HLQULFK %HHDQQ LXRKG BHROUQ ]

i *HPHLQGHDUFKLY 5RKUEDFK

+HLQULFK 53 RPUAWH[SHGLWRU KHLUDWHWBDEH K

7RFKWHU GHU 5RKUEDFKHU :2UWXQG
/XLVD 9RO] 7UDX]HXJH ZDU X D GH EHRKNE D
%XFNHO (Y .% %DG %HUJ]DEHUQ 5RKUHE® F o HE
WXQJIHQ i (OLVDEHWKD 'RUVW Y IQUYR\KIUE
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=ZHLEU*FNHU HRARHQHQBWW

RRW R[S H
P 5RKUE]

RI HUUL
IHUBRQ C
RQ 5RKU

9DWHUYV

QRPHQ 51

(UEDFK
DKV H% V

KHU BB KK U

FVE X-€DAX]S
VieKUHU

DH LR WY
4 XGAHHJ - D N
FHKLHQUU 16K
HW DWQ G |
D PR LP

H ¥ R/MOWE L

'"HU DFKWMIKQ2WMR6RHRWHUQ +HLQULFK 5HP\
(OLVDEHWK 'RUVW YHUVWDUE LQ 5RKUEBDBRK |
EHL /DQGDX 7UDXXQJHQ %HVWDWWXQJHQ i

3RVWHI[S
INE D K % C

+HLQULFK BKBGH
JHQ =ZHLEU*FNHU :RFKHQEODWW

GHU 3RVWH[SHGLWLRQVG]I
B&VHG

' HQVW LC
LBVHP 'L

DXV (QGH GHV 'LHQVWHV DODXREMWHMH)RMELWRU

J)DPLOLH GHV +HLQULFK 5HP\ LP "RUIPXVHXP 5R

KUEDFK

+HLQULFK BHBVWDUE LQ 5RKUEDFK LP $OWHU Y
(U ZXUGH DXI VHLQHQ :XQVFK KLQ QDFEKHSWREW
% %DG %HUJ]IDEHUQ 5RKUEDFK EHL /DRBEDX R
ODL

RQ -DK
BIW W OYQ W |
b HV WD W W

.DUO -DNRE +RIIPDQQ :LUW XQG .RE BK QHIXIGWH
VFKDIW A=XU :2RAZWM?: YR QUL FBFK(XO] *HP
DUFKLY 5RKUEDFK

HGLHRQ B
HLQGH
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+HLQU-DAKREUDXQ , NDY ODJGDOHQD .LPPHO .+ PPHO NDW|
LUXJIKeWWH 2EHUEHWVFKGRU I
S5L[HFNHU S5L[HFNHU -XQNHU
: 5RKUEDFK $UFKLY +HLPDWNXQGOLUFKHU 9H
BWHLQJXWIDEULND *HUVZHLOHU 2WWHQKDXVHQ H 9
(Y .% %DG %HUJ]DEH , 5RKUEDFK
SRKUEDFK EHL /DQGI .DWK .% 5RKUEDFK
7UDXXQJHQ %HVWDWWXQ
7RFKWHU GHV .UXJPDFKHUV -RKDQ(
BRKQ GHV .UXJEIFNH| .LPPHO .+PPHO ZRKQKDIW|LQ 2EHU

UXJKeWWH XQ
VRZLH GHU 7DJHO|KQ
&DWKDULQD (OLVDEHWK

-RKDQQ *HRUJ %UDX
ZRKQKI
G 5RKU

VEKGRUI
S5L[HFENHU -XQNH
$UFKLY +HLPDWNXQGOL
*HUVZHLOHU 2WWHQKD

5L[HFNHU

XP

'"HU 6WHLQ]JHREKW BQPIHWHRUJI DX XUDXIK*WWH+KHD
ULFRNREUDXRJI XP YRQ 2ZEHUEHWVFKGRUI Q
GRUW DOV 6WHLQ]HXJW|SIHU WIWLJHBFKPLWWH

+HLQU-DAKREUDKGQLUDWHOHOHQD L@ PHGUEHWYVH
HFNHU -XQNHU $UFKLY +HHR
*HUVZHLOHU 2WWHQKDXVHQ H 9

*HEXUW GHV+BRRQHNK WQDREMPUEHWVFKGRUI *

*HPHLQGHDUFKLY 5RKUEDFK +HRPULFK
(OLVDEHWKD B6FK+sOHU LQ 5RKUEDFK UAHIK WL
%HUXI .UXJIDEULNDQW (Y .% %DG %MUJGDKH T
JHQ %HVWDWWXQJHQ i )HE

GRUI XQG GHU $QQD 0ODULD :DJQHU

U
FKHU 9H!
XVHQ H 9

WHU YRQ
DFK 5RKU
U D

KGRUI 5
QWNXQG

RWWOLHE
%UDXQ K
DHQ VRIQ L
ODERRUE

A, $EWKO 1R J LOWMDMSSQ®MFLKIW LA HO L

1IDFKEHQDQQWH OLOLWLDLUSIOLFKWLQH QZHRWF
VDW] &RPPLVVLRQ QLFKW HUVFKLHQHQ VH@® H\
EHQ XP GHP *HVHW]H )ROJH ]X OHLBWIHE | RAHN
EHL GHQ EHWUHIIHQGHQ %HK|UGH®Q DWG(MMNOMK
]XU GLHVMIKULJHQ 5HYLVLRQ GHU (UVD®]BDQJY
VLH X JHZIUWLJHQ KDEHQ GD% VLH @MONDEZUG
ZHLJHUQGH 8QWHUWKDQHQ ZHUGHQ HUNPDW RZ
JHIJHQ VLH HLQJHOHLWHW +2H Q@K 6 KZ L JFER ERQU.D
KeWWH «3 $PWVEODWW GHU .|QLJOLEKHQRIHIH

YHEUXDU i

KGHH UQ( WP I
DIOPK B F
GV K/ILIF
DODX QY V
R/ IKODD @\
HQLVFK QY V' Y
QU G H R] M
IXQ

HVWQJ ]X

QDFK

%BUDXQAPPHO.+PPHO
6FKPLWWHU D $QPHUNXQJ
QHQ +HLQULFK -DNRE %UDXQ XQG
XQG .LPPHO .+PPHO JHPHLQW

JRIHQ YRQ 2EHUEHWVEFK

“RKDQQW HR

GRUI QD

6 BKGLADKHWWWK HL G

UDXQPPH

IDXW $FWV YRU 1RWDU

i %UDXQ +HLQULFK =+ 5HE R\H

*RWWOLHE 7\SRVNULSW

6HLWH

. HOOHU -RRPQQHV SKI@PEDUEHQ

+HLQULFK ®DDXRKQKDXV 1U 30DQ 1U PALIVOBWHLQ |
OXQJ +ROJUHPLVH %UHQQRIHQ XQG HRIUDXPQXDE GHQ
leU IO YRQ /XGZLJ 6SHOJHU LQ GHW 0sKOMDNVHSZ /

{RKDQQH:
*HPHLQGAHDWFRHY FR®UE

wubDJV EHILQGHW VLFK LP *HPHLQGHDUFKLY 5R

KUEDFK
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*HEXUW GHUODRERWH UPX Q
S5RKUEDFK

LQ 5RKUEDFK

BRKQ GHV +HLQULFK %UD X®&F K Q3HGH

.DWK

LVW ODULD %UDXQG UIDEH ] UL RQ Y R

UY (O%V DE

DG %YHUJ]DEHUQ 5RKUEDFK EHL /DQGDX 7DXUVW i

GLH OHGLJH ODULD %UDXQ 7DXI]JHXRREKWRQ YR
QHV %UDXQ XQG GHU &DWKDULQD %H F NHRWK UED
/IDQGDX 7DXIHQ i -XQL

0D - BRI
- Bo BADLG

+HLQULFK ZUDXH® PLW *HPHLQGHUDWVEHVFKOX
EDFK DOV %+«UJHU DXIJHQRPPHQ 10 *HPHL
%HOHJ *HPHLQGHDUFKLY SRKUEDFK

VV YRP
QGH 5HFk

-RKDQQ 5HAGHLQULFK BHWXQHEHQ VHLW

XQWHU C

%UDXQ 5HP\ LQ RITHQHU *HVHOOVFKDOQW PHERWF KD BJWL N
3INOJHU =HLWXQJ 1R OLWWZRFEHJILVWNW REWYIUF KW
/IDQGDX *HVHOOVFKDIWV 5HJLVWHU

P 2NWREHU ¥YHUQDXFW RARIDXH) LKP JHK|UHQ
GHQ )OXUVW+FNHQ
%UHQQRIHQ 6FKXSSHQ XQG +RIUDXP GHWGO KO
leU 10-RIK@QQ 5HP\
/$63 %HVW /  1U
-RKDQQHV * 6HLWH

%UDXQ

GHQ $QW

'RKQKDXV PLWQSWHRQNIHRIULVBUL

JDXRHD U\

+HLQULFK SH#HPLWH

,P 2NWREHU
GLH )OXUVW+FNH
B3ODQJJIUWFKHQ XQG %DXPIJDUWHWQLQABPU*HLJ
'LWZH YRQ 9DOHQWLQ )LVFKHU ,,
HUULFKWHWH HU GRUW HLQHQ 6FKXSSHQ PUW
%UDXQ +HLQULFK = 6HLWH

+ NDQUWFK %@ DHU 6FKPLHGJDVVH LQ 5RI
"RKQKDXV 6WDOO +BRFKZKE QHMEN | O ¢

HQ GRHQ |

XQGHLRKH® B6RKQ

% UHQQRI

+HLQULFK %W @JXWIDEULNDQW LQ 5RKUEDMK) QDKP P
DQ GHU 3I1I0]JLVFKHQ ,QGXVWULH $XWHNIDO QX QiU KQH.OWV
JHQ VHLQHU JHOXQJHQHQ YHUKIOWQ LAHO %K H DIEXLFKO GIHL

%YHVWUHEHQ QDFK 9HUHGHOXQJ GHU )RIUSGRP H
OLFK

RN Q Q H ¢

,P -DKU

JHEDXW /$63 %HVW / 1U %QUDXQ +HLQU

ZXUGH DXl GHP *UXQGVWFSSHQHDRV7URFN

LFK + 6HL

'"HU 6RKRXDQQHV %UDRXQPWHWH &DWKDULQD %H
-DFRE %HFNHU LQ 5RKUEDFK

FNHU 7R

%HL VHLQHR Q@G HAKWDXM ZDU

.UXJPDFKHU (Y .% %DG %HUJ]DEHUQ BRIEPIRKQEHL
%HVWDWWXQJHQ i  )HE “RKEQ QM Q¥ V.W R
DP LQ 5RKUEDFK (Y .% %DG %HHBIDEYP®DX6RKU

7UDXXQJHQ %HVWDWWXQJHQ i

$XIO|VXQJ GHWUDPXI®D 5HRPNHQH +DQGHOVJIJHVHOOVFEKDIV

EDFK GXUFK JHJHQVHLWLJH hEHUHLQMX®DUWF G
XQGRKDQQ 5HPMLQULFK %UDXQ EHWULHE GDV
HLJHQHU )LUPD 7RQLQGXVWULH =HLWXQX XQ

HAU BEXYH C
*HVFEKIIW
G .HUDP

+HLQULFK %UDMXKZ®UE EHL GHU JHJHQ %HUQKDUG %OX

=ZDQJVYHUVWHLJHUXQJ DP
KDXV 6FKHXHU 6WDOO

l«BN QR
6FKZHLQHVWIO OND W6\

@V )OXU
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+RIUDXP XQG *DUWHQ LQ GHU 6FKRBIBBGIBVWH /LQ 5F
1U %UDXQ +HLQULFK + 6HLWH

(UEH GHU *UXQGVWSsFNH XQG ZDWOQDFK BYWBXRG Y
LP -DKU +HLQULFK %UDXQ ,,

9RQ GHU )OIFKH GHV GHP %HVLW]HU ]XQHMAH DO @&/BY +D:
JHQXWIW XP ]XP %HWULHE GHU )DE WIHNVQHW L BHRY OLRDI]HC
GLH %UsGHU GDV *HVFKIIW JHPHLQV KD/ VG EKKV EGINWU L
+RO]JVHW]HQV DXI GHP GDPDOV GD]X E'HE&XWHS) GDXKE E|
WXQJ GHU 'XOGXQJ GHV +RO]JVHW]HQV WG|®AWH |REGHU 7 Ut
hEHUJDQJ GHV *HVFKIIWV LQ DQGHUH +IQGH DXI /$63 ¢
%UDXQ +HLQULFK + 6HLWH 1Y, + 6MAMDKQ +HLQULFK

'LH *UXQGVWe+FNH XQG ZXUGHQ W10 SIKMRXEH Yo R )
DXV 1HXVWDGW YHUNDXIW S$EVFKULIW GOMUW DN LW]YH!
IXYRU IXYRU 6FKPLHGJDVVH )OXUVW-*FN 1O LP
S5RKUEDFK

(UZIKQXQJ+WMRQULFK %UBXQEULNDQW LQ 5RKUEDFK LQ
VFKZRUHQHQ /LVWH I+U GLH 31DO] VQIR W VIEK DADWH L
GHU 3IDO] 1R 6SH\HU GHQ 1RYHPEHU

$XI GHP *UXQGVW<+*FN LQ GHU 6FRRLADGCIG®N \HH| Q@ @ BRK U
JLQ QHX HUEDXW /$63 %HVW / 11U+ 6HLWHDXQ +HLQU

9RQ GHU +DXSWJHVFKZRUHQHQ /LVWHIHE®RUGREHV ZHIU VR
JHQ $EOHKQXQJ QDFK YROOHQGHWHRBHWAHEMBY MD KW | 1Z
KLINHLW VRZLH ZHJHQ (LQWULWWYV GDQUGG B QAHILQESUKW  J +
ULFK %UDMRJIDEULNDQW LQ 5RKUEDFK .|QLJOLFK %

$PWVEODWW GHU 3IDO] 1R 6SH\HU GHQ '"HIHPEH!
THLOQDKPH DQ GHU ,,, 31I0]LVEKAQ® ],XQ GXINHWLHHD X WWHNA
6RPPHU %YHULFKW <EHU GLH ,,, BVMHO/FXEJI,QG XV\

'LH (UJHXJQLVVH+GPRUDXQP®HQ SUIPLHUW %HULFKW
vy 3IHOJLVFKH ,QGXVWULH $XVVWHOOXQJ

%UDXQ BWHLQ]JHXJIDEULN LQ 5RKUEDFK ZXQGPLW LQ
GHP (KUHQGLSORP SUIPLHUW $GUHVVEXFK GHWUHHUDP |,
$XVVWHOOXQJ IDQG LP -DKU V W DWHWG DIKHH 3 | R K B ULXK,
-DKU XQG QLFKW

A+HLQULFK %UDXQDEULNDQW OHLKW GHU *HPBILQGH DF
1X ZHLO GLH *HPHLQGHPLWWHO HUMFKDXIWM GLIBHQ-F

-DKUHV?® *HPHLQGH 5HFKQXQJHQ %HOMHBPRKU*HPHL
EDFK
$XI GHP *UXQGVW+FN LQ GHU 6FKPLAGUGMVHLQQ 5|

6FKXSSHQ QHX HUEDXW /$63 %HVW /LQUIUFK * 6PBbIUMDI (

+HLQULFK %NDXQWH YRQ GHQ (KHOHXWHQ OLFKDHO B6FK
EDFK IeU IO GDV *UXQGVW-eFN D KQKDRXPPHU
BFKZHLQHVWIOOH 6FKHXHU PLW 6WDOXRQGHUNVWIWWE
%DXPJDUWHQ $XI GHP *UXQGVWsFN W UHEDKHHQ QFRK/ (
'RKQKDXVHV XQG YRQ 6FKZHLQHVWIOOHQ %$BBX@HVW
+HLQULFK + 6HLWH

(UEGHU *UXQGVW+FNH D XQG E :7TRYRQ +HL
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%UDX®RKDQQHV WYOXSHVW / 1U %UDXQ| +HLQUL
W H 1U %UDXQ -RKDQQHV * 6HLWH

+HLQULFK %WHX{@JXWIDEULNDQW YHUVWDUBRP $OWHU
QDWHQ XQG 7DJHQ LQ 5RKUEDFK (BRKWEBDBIKE B4HUJ]I

e

/IDQGDX 7UDXXQJHQ %HVWDWWXQJHQ i
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+HLQULFK % WDXWK ,,
2EHUEHWVFKG
*RWWOLHE 7\SRVNULS
*HPHLQGHDUFKLY 5RKU
$OWHQVWDGW :H
WDGW = (WDW FLY

(OLVDEHWKD 6FK+OHU
5RKUEDFK
*RWWOLHE 7\SRVNULS
*HPHLQGHDUFKLY 5RK
$OWHQV
7RFKWHU GHU LQ 5RKUE
(KH XQG $FNHUVOH
JULHGULFK 6FK*sOHU
&DWKDULQD +HUDQF
(Y .% %DG %HUJ]DEHUQ
/IDQGDX 7UDXXQJHQ %#
i )HE

BRKQ GHV .UXJEIFNH L
+HLQULFK -DNRE %UT
LUXJKsWWH

XQG GHU 0DJGDOHQD .LPF
2EHUEHWVFKG

: 5RKUEDFK
*RWWOLHE 7\SRVNULS
*HPHLQGHDUFKLY 5RKU

SURW

> W
UEDFK

DFK ZRKQ
X W H

XQG
RXUW
5RKUED|
VW DWW 3

+HLQULFK %URXI@EULN D Q \WO L/HLEHDMKHDWMSE K> R KUl
=HXJHQ ZDUHQ GHU .UXJIDEULND Q®H YHQLDUILHFK
6FKeOHU (Y .% %DG %HUJ]DEHUQ S5RXXEDH® H
WXQJIHQ i )HE

(LQ (LQWUDJ GHU 7UDXXQJ
2UWVFKDIW 5RKUEDFK DP

JEDFK
PUULBSQ L
AHHLV VD D\G |

ILQGHW MUFKKB®ENK FIKP GN-DUW

*HEXUW GHWDRKOWHQDL & BRXQEDFK %HUXI G

HV 9DWH
EDFK EHI

JXWIDEULNDQW (Y .% %DG %HUJ]DEHDRIHIRKU
-XQL
$P HUVFKLHQ YRU GHP % #UPHU BB \§ R

IDQGHVNRPPLVVDULDW %HUJ]DEHUQ GHWB+% Q]
%UDXQ@PHOFKHU VLFK PLW (OLVDEHWKD 6FKOH
GHQ GXUFK GLH 9HUIDVVXQJV 8UNXQGHLHRIRI®)
VFKZ|UH 7UHXH GHP .|QLJ *HKRUVDP GHP *H3WH
6WDDWV 9HUIDVVXQJ VR ZDKU PLUJHRWW DKHIG;
%HHLGLIXQJVUHIJLVWHU GHU *HPHLQ@8 RAHILRKEIE
SRKUEDEFK

KUE B BK

HWF KX QG

IWHNRQ G
A K B LFHKE |
HIV]H X Q
IBILXP G \
DUFKK LY i

*HEXUW GHV) BRKQUBIVFK LQUBPRIQUEDFK %HUXI G
IDEULNDQW
.LPPHO (KHIUDX GHV .UXJIDEULNDQWMQ .9%H LY

%HUJIDEHUQ 5RKUEDFK EHL /DQGDX 7DXIHQ

HV 9DWH

7TDXIJHXJHQ ZDUHQ GHU Q&0 0B VUG DWIHHIEDJ L F

QUG FK %
i -XQL

*HEXUW GHV)BRKGHYFK LQUBRIQUEDFK %HUXI G
JXWDUEHLWHU 7DXI]JHXJHQ ZDUHQ GBUUHGBRKE
0eOOHUV )ULHGULFK 6FK+OHU XQG7RBKWDH W GBI
EULNDQWHQ +HLQULFK %UDXQ , XQG(YGH® O
%HUJ]DEHUQ B5RKUEDFK EHL /DQGDX 7D ¥ UHL®(
%UDXQ EHVXFKWH GLH +|KHUH .QDEHQ®HRKERUY
BWXGLHQMDKUHQ $OWHU -DRKHHXE@
XQG $OWHU “DKUH X0 H \0H
HUZIKQW )ULHGULFK % WDX QD UJB-HLDN

%HWULHE VHLQHV 9DWHUV *RWWOLHEGFHBRNK

HV 9DWH
0 &AKW O H
XQ.UG I HD
PDG D OHQ
5ULIFK - X
W Q QF DEHX
B U L FORRVD |
HOUDLVF K W
HOVH A WD
UYL S\R K U

EDFK
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JULHGULFK %UDXQ YHU]JRJ |X XQEHNDQQWHPDEHLWSXQI

JIQJH GHU )HXHUZHKU 5RKUEDFK i
FKLY SRKUEDFK

H P-HDIKQ

BRU

%HLP 7RG VHLQHYVY 9DWHUV +HLQULFK %WHIXNQZRDHQULH
IDEULNDQW LQ $OWHQVWDGW EH(WBW FHYRLEXHJ5 KBIOW MQ

GpFqV 'HU QDNWOGWLFK YHIDWODUE DP
6WDQGHV LQ :HLVVHQEXUJ :LVVHPERXUJ 6p

OHGL.
MW FLYL

*HEXUW GHWDBROWEDLQUBRIQUEDFK %HUXI GH

DUEHLWHU (Y .% %DG %HUJ]DEHUQ X5R®UEDFX

.RQILUPDWLRQ DP % HU X1 WGLH\D @ DVV

%DG %HUJ]JDEHUQ 5RKUED.RKQIEHE DNMIQRIDHQ
|

V 9DWHU
EHL /DQ

*HEXUW GHU OIRFIKEMHIWK DL @% BRXQEDFK %HUXI G
PDFKHU 7DXI]JHXJHQ ZDUHQ GHU 6WHD®XQXXD
QD .LPPHO GLH OHGLJH 7RFKWHU GHIWOUXYP DR
%HUJ]JDEHUQ 5RKUEDFK EHL /DQGDX 7DRIHQUFR
DP %HUXI GHV 9DWHUV )DEUUNIDEWM U QY
EDFK EHL /DQGDX .RQILUPDWLRQHQ .RPPXQLN

,P -DKU ZDQGHUWH GLH OHGLJH (XITKHE H VRK
(OVQHU

HV 9DWFH
R HDIVWAKHDUL
,KHDE *H
DIW LRX@ L
5.R4K W6 D G
DQWHQ

D6DRXQ ¢

*HEXUW GHV&ORIMQHWLQULFKQ %BREKXEDFK %HU
BWHLQJXWDUEHLWHU 7DXI]HXJHQ EDQRE® VG®%HU
GHVVHQ (KHIUDX &DWKDULQD %HFNHU KYEDFHK
/IDQGDX 7DXIHQ i -XQL $PUWH GHDQD
OHKUOLQJ &DUO +HLQULFK %UDXQ LR $G B/MHHU Y
(OVQHU

X1 GHV 9
DXFIPQE
% BIGL % H |
KIPDQQV
/R D X\D

'XUFK *HPHLQGHUDWVEHVFKOXV\Q BXIWGIHZL® GR

LQ GHU 6WIUNH YRQ OLWJOLHGHUQUSBHIUPQ®E

%UDQGPHHUWHUFK %@®%EKULIWI-KUHU +HLQUL
i *HPHLQGHDUFKLY 5RKUEDFK

KU BBXK U

V& X-ONK|S
FK 5HP\

1DFK GHP 7RIGILYRULFK %UPX®KU ILHOHQ

ODJGDOHQD .GRMHDPOXUVW+FNH XQG QHEV
FKHQ *HEIXGHQ PLW $XVQDKPH GHV %UHQ@KD
GHV (UGVWeFNHV+HL QAH@®RRKDQQHV %HPMNQQVF
YHUEOLHEHQ /$63 %HVW / 1U 6HLWHDXQ +

VHLQHU
W GHQ G
OQGHV G
KDIWOLFHI
HLQULFK

DUG %O X

+HLQULFK %UDMXD®UE EHL GHU JHJHQ %HUQKI

=ZDQJVYHUVWHLJHUXQJ DP l« BN QR

KDXV 6FKHXHU 6WDOO 6FKZHLQHVWIQAOMWDB

+RIUDXP XQG *DUWHQ LQ GHU B6FK/MIIB®4D
1U %UDXQ +HLQULFK + 6HLWH

'"LH *UXQGVWeFNH XQG JLQJHQ QDK GHP
DGEHLQULFK %UEBIXQ ,,

9RQ GHU )OIFKH GHV GHP %HVLW]HU ]XQHMAH D

@V )OXL

SERI®
WH /LQ 5F

XRG, YR

WX +D

JHOQXWIW XP ]XP %HWULHE GHU )DE WLHNWQHW L BHRV O{LRII]HC
GLH %U*GHU +HLQULFK XQG -RKDQQHVOGPK EH WRKIHE HI}
EOLHE GDV 5HFKW GHV +RO]JVHW]HQV D&I5®KP EBPDOV
VWHKHQ 'LH 9HUSIOLFKWXQJ GHU 'X @& GEXHL) 7aH




GHU %U*GHU RGHU hEHUJDQJ GHV *HVF K$BW Wb HG
1U %UDXQ +HLQULFK + 6HIDXK) +HLQULH

'LH *UXQGVWSsFNH XQG ZXUGHQ W DRL Ol
DXV 1HXVWDGW YHUNDXIW $EVFKULIW G HR%%
]XYRU ]JXYRU 6FKPLHGJDVVH )OXUVWeFN LI
5RKUEDFK

,Q GHU )DEULNDWLRQ YRQ 5K U HQ) DURD %W BIXQ]
$XVVWHOOHU *UXSSH A.DQODOLVDWLRY:$XX¥NVGEH
1+UQEHUJ YHUWUHWHQ +DUWPDQQ

'LH )LUP DHUDKWHLQ]HXJZDUHQIDEULN ZXUGH Q
LQ /DQGDX 3IDO] HLQJHWUDJHQ )LHW®HRX®H ]
7RQLQGXVWULH =HLWXQJ XQG .HUDPLVFKH 5XQ

+HLQULFK %EMXWUXJ GLH B6WHLQ]JHXJZDUHQID
BRKQULHGULFK BHBWBXKQJXWIBDEUQNDRKW ZXDEB 3 U
l+U GLHVHQ

SHILVWHUJHULFKW /DQGDX )LUPHQ 5HJ

IDXW HLQHV .DXI X 9HUJLFKWVDNWHWLQRPLFK
.DXIPDQQ IUsKHU 6WHLQ]HXJIDEULND Q%H LLV@S X
'HLVVHQEXUJ LP (OVDVV S$EVFKULIW LP *HPHLQ

JULHGULFK %WUWOBXQHU 6WHLQ]JHXJIDEULNDQWW I
"HLVVHQEXUJ ZRKQKDIW YHUNDXIWH DPWHLGHC
UHU XQG *HRUJ 3HWHU 6WHLGHOY,RP $FNHUHR
KDXV HUNVWIWWH XQG +RI LQ GHU 6FKPLOIEK
PHUVWUD % H
WKD 6FKeOHU )J)ULHGULFK %UDXQ YHUXEHK |JW HE
GLH ]XP %YHWULHE GHU 6WHLQ]HXJIDEIUHQ DWLG
VFKDIWHQ $EVFKULIW LP *HPHLQGHDUFKLY 5RH
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YW QG HUF

K%, + 6H

BAKADEX HALR
1IVLW]YHL

v

LP

HNXWL ZDU

0 E0QH UL

HX LQ GD
D\)\E B
GVFKDX

EULN LQ
JRNXUD

%YHWULHE HUWHLOW HUBR@LYBKN VBXY QK ¥ HK B/

LVWHU

% U D X ® K (
RKWE D K
GHDUFKL

UQKHU L«
D DEF NRIK
K@PLW ;LI
BV VH

PLW =XVWLPPXQJ VHLQHXQ® WHIND EHLC

IO D XHE
ROHIHW|U
(UEDFK

'"HU
YRQ

=HPHQW ZD U H®IDEULAND @WDOXWDUE DP
-DKUHQ LQ $OWHQVWDGW :HLVVHQEXUJ

'HU =HPHQWZDUHQIDEULNDQW )ULH GOMFHKQ %W D
VHQEXUJ HUVFKLHQ YRU GHP 6WDQGHODEHEBP
+HLQULFK %UDXQ PLW $OWHQVWDGWW ¢V(WDW F

LP $0O\

BQ ZRK)

WHRXQ X Q G
LYLO = 5

[IZVEKXQJ GHUY )PHWHED6@Q'HLQ]HXJIZDUHQIDEULN DX
WHU ZHLO GHU *HZHUEHEHWULHE OULFRWL QEIHHL
KLQDXVJILQJ =XGHP ZXUGH GLH 3URINQWD F&HWY
SRKUEDFK JHO|VFKW "HXWVFKHU 5HLFKYDWQWHLU
/IDQGDX )LUPHQ 5HJLVWHU

V GHP +I
7 HGHEQ! VB F

QDXQPDQ
JHAU L F KW
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-RKDQQHV %UDXQ NI

(Y .% %DG %HUJ]DEHUQ
/IDQGDX 7UDXXQJHQ %#H i

6RKQ GHV .UXJEIFNHUV +

*RWWOLHE 7\SRVNULS
*HPHLQGHDUFKLY 5RK

&DWKDULQD %HFNHU
5RKUEDFK

LUXJI (Y .% %DG %HUJ]DEHUQ

/IDQGDX .RQILUPDWLRQHQ

SRKUEDEFK

TRFKWHU GHV LUWYV -Di¥

%UDXQ LUXJIK XQG GHU 3KLOLSSLQD
, 5RKUEDFK EHLGH LQ 5RKUEDFK ZI
XQG GHU 0DJGDOHQD .LP (Y .% %DG %HUJ]DEHUQ

2EHUEHWVFK( /DQGDX 7UDXXQJHQ %HVW
S5RKUEDEFK JHE

SURW

5RKUEDF
.RPPXQL

FRE %HFN
e VW

RKQKDIW
5RKUEDF
DWWXQJEF

'"HU .UXJIPD-RKHDWOQHYV WKL XY@EWMWW]EULQD LQHFRKWE D F K

(Y % %DG %HUJ]DEHUQ
i )HE

S5RKUEDFK E%HVAD DWW

DX QIHD)

*HEXUW GHUBLRRPKAWHDX @RKUEDFK %HUXI GHYV
WHU 7DXIJHXJHQ ZDUHQ GHU )DEULNDG BHDIL B |

ODWHU YV
% -URDOD@® Q

GLH OHGLJH 7RFKWHU GHV .UXJIDEULND@®@W®%
%HUJIDEHUQ O5RKUEDFK EHL /DQGDX 7DRIHQUHA

DP 0lU] %HUXI GHV 9DWHUV. %. UoQI® WEHHUW J
SRKUEDFK EHL /DQGDX .RQILUPDWLRQHQ .RPP
5RVD %%UDXQ KHLUDWHWH DP QHED XOM

HLQHQ DXV GHP VFKOHVLVFKHQ 'LWWPDQ®Q@VG

QG+HLQU
DIW LRX@ L

NBBHWU®Q
XQLNDQV

KBHUHQ
RVI VWD

8QWHU (OVIVVLVFKHQ ,QIDQWHULH 5HXWPHQNRWDLU

%UDXQ ZDU GLH 7RFKWHU GHU LQ 5RXG BDEK DM
KDQQHV %UDXQ XQG GHU .DWKDULQD %HEJ] Dok
SRKUEDFK EHL /DQGDX 7UDXXQJHQ %HVWDWW

REQDX\Y B H
HHFONGI U (
XQJHQ

*HEXUW GHUXAR/MEKWHIOXQRKUEDFK %HUXI GHV

EHLWHU 7TDXIJHXJHQ ZDUHQ GHU G6WHUDARW,

ODJGDOHQD .LPPHO GLH (KHIUDX GHHL @ WIHAKQ J

(Y % %DG %YHUJ]DEHUQ 5RKUEDFK BHL-XDQGDO

.RQILUPDWLRQ DP 0lU]

%HUJ]IDEHUQ SRKUEDFK EHL
|

/IDQGDX .PO@W

9DWHUV
RQBEHLW!
KWD B @ U,L
X 7DXIH

%HUXIQGHV(YDWHUYBDG)DE

HRD W LR (

1DFK GHP 7RBLYQRIQFK 9%LUPD XOXK U ILHOHQ 9Bl
GDOHQD .LBPHOOXUVWsFNH XQG QHEVW
*HEIXGHQ PLW $XVQDKPH GHV %UHQQKDX®B V(
VWeFNHV ]X +HLQEKHK %XMRBKDQQHV %WHPKQQV
OLFK YHUEOLHEHQ /$63 %HVW / KL# 6HLWUD

QHU :LW.:
GHQ GDU
UGHV 7UIJ
FKDIW

XQ +HLC

+HLQULFK %NDXKQVH YRQ GHQ (KHOHXWHQ OLFK
EDFK IsU IO GDV *UXQGVW-eFN D KDRKD
6FKZHLQHVWIOOH 6FKHXHU PLW 6WDOXQEHU
%DXPJDUWHQ $XI GHP *UXQGVWsFN W UHENK
'RKQKDXVHV XQG YRQ 6FKZHLQHVWIOOHQ %60

DHO 6FK
RXPPHU
NEWIWW F
H HQ R FR/ (
X@HVW

+HLQULFK * 6HLWH




'"LH *UXQGVW+FNH D XQG E JLQJHQ QUK GH
LP -DKU -RK®QQHV %EHWXQ/$63 %HVW / 1U
+HLQULFK + 6HLWH 1U %UDXQ -RKDQQH

IXLVH %UDXQ 7RFKWHU GHU (KHOHXW HU+RXKDIQ
XQG .DWKDULQD JHE %HFNHU KHBODWHWH Q F
LQ 5SRKUEDFK .DUO 6DUQH HLQHQ O MAKULJ QI
SHILPHQW ZRKQKDIW LQ 6WUD%EXUJ ZBXHR -
3DXO ,UPHU 9LFHIHOGZHEHO LP LQ SWDQWHXL
OHGLJH -DKUH DOWH 3DXO 5XGRERQBYDX Q%D
% %DG %HUJJDEHUQ B5RKUEDFK EHL /DW &)

|
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LPD XRG, Y|
% U D

6HLW

V +

GBWUWoUD

“DKUHC
DAL\F H UH G
BKYU QRHE
H 5HJG PG

BXI@ D QY
0 J HIQ D X X

'"HU . UXJIDERKNDIIMYV WYUDXQWNDUE LQ 5RKUED
%HUJIDEHUQ 5RKUEDFK EHL /DQGDXQ7UDKXQJH

FK
1Q

Y .
% H VW
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-RKDO®BRUJ .LPPHO .sPPHO $QQD ODULD :DJQHU
X P 2EHUEHWVFKG " %HWVFKGRUI
6FKPLWWHU D S5L[HF : 2EHUEHWVFKG/RUI
, 5RKUEDFK *RWWOLHE 7\SRVNULS/W
.DWK .% 5RKUEDFK *HPHLQGHDUFKLY 5RKUEDFK
BRKQ GHV .UXJIDEULNDQWH
.LPPHO .sPPHO
ZRKQKDIW LQ .UXJK*WWH
%UXFKVDO +HLGHOEHU?J
VRZLH 1HXHQEsUJ XQG G}
: DXV 2EHUEHW,
S5L[HFNHU
*HRUJ .LPARHQLUDWHWH LBQOQOBWDULD :DQQHHWYVYFKGRU
6FKPLWWHU E 'DV (KHSDDU WDWOWHE 7\SRGNUL.
*HPHLQGHDUFKLY 5RKUEDFK
*HEXUW GHWDRGEHKDMHQD .LBPHEHUEHWVFKGRUI |6LH KHL
+HLQULFK -DNREQWIBKWEHWVFKGRUI S5L[HFNHU
-XQNHU $UFKLY +HLPDWNXQGOLFKHIUXYHQHIL @ *HUV Z
ODJGDOHQD .LPPHO YHUVWDUE DP L% L5@ KSWEKDEKD F K
*HEXUW GHWBJQBKODHWWUD .LOPHMUEHWVFKGRUI |6LH KHL
LQ 2EHUEHWHWRFKGRBRKLOLSSI®WERYBQ DP LQ

UXIKeWWH S5L[HFNHU

DXl 6FKPLWWHU
KDXVHQ G6FKPLWWHU E S5L[HFNH
VWDUE DP LQ 2EHUEHWVFKGRUI

3

,P A*HVLQGH 5HIJLVWHU i

ELV ]XP 2NWREHU

S5L[HFNHUY

*HP H L Q GXHUTBHF
3KLOLSS %UDXQ DXV 2EHUEHWVFKGRUI YHUPRE
DOV )DEULNBWEHLW

UD .LPPH

&DUO
SRKUEDFK &DUO .LPPHO YHUVWDUEHU
.% 5RKUEDEFK

*HEXUW GHYV&ORIKQ HVWPPBIAREHUEHWVFKGRUI
.LPPHO KHLUDWHWH 0DJGDOH®Q D UKPDUGE

63

LQ 5RK

(U KLHQ VZ EHIFKHWMAK GBU
*HRUJ 3KLOGIOS/ 1% V DWXIK

M B UO»\® D

1O$OHAUD 0
J

KILYQ 5RK
INW (U C
HU IsU -F

LHIJHO
{WU (UQD L
DWEKFK 6

QDFK | %UDXQ@APPHO.«PPHO
6FKPLWWHU D
QHQ +HLQULFK -DNRE

XQG .LPPHO .-PPHO

$QPHUNXQJ
%UDXQ XQG
JHPHLQW

JRIHQ YRQ 2EHUEHWVFK
6 BKGLEDX
“RKDQQW HR

GRUI QD
HIWVFR H L Q
UDXQPPH

'LH OHGLJH &DWKDULQD
%UDXQ 7RFKWHU YRQ +HLQULFK

LQ S5SRKUEDFK

.LPPH G RFAKJHLWD X RKX
%UDXQ X% GY
%HUJ]DEHUQ 5RKUEDFK EHL /DQGDX 7BXH@W
*HEXUWVRUW K2E.49 5R WU

J(L0Q. VADHEWH
hOOA VD EH
DUE D¥QL
VERBIRU I

*HRUJ .LPPHO YHUVWDUE LQ 5RKUEDFK

.DWK

%

SRKUE
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&DUO .LPPHO .PPHO ODJGDOHQD 6FKDUGW
2EHUEHWVFKG 5RKUEDEFK
6SLHJHO *RWWOL *RWWOLHE 7\SRVNULSW
*HPHLQGHDUFKLY § FKLY SRKUEDEFK
, SRKUEDFK , SRKUEDFK
6FKPLWWHU (Y % %DG %HUJ]IDEHUQ
.DWK .% 5RKUEDEFK /IDQGDX 7UDXXQJHQ %H

6RKQ GHV .UXJPDFKHUYV -

.LPPHO

DXV 2EHUEHWVFKGRUI XQ¢

:DJQHU " D X (OLVDEHWKD 6FKDUGHLQ
%HWVFKGRUI *RWWOLHE 7\SRVNULS
D SL[HF *HPHLQGHDUFKLY 5RK

6FKPLWWHU

7TRFKWHU GHV $FNHUHUYV -
DXV 5RKUEDFK XQG (

+PPHO XP :

'HU .UXJPD&EKBO .LPRHIOUDWHWH LQ 5RK WBIKKD G
6FKDUGW .% %DG %HUJ]IDEHUQ 5RKUEDFIK E%H
WXQJIJHQ i JHE ODJGDOHQDDEHFKDUGW
5RKUEDFK LP $OWHU YRQ -DKUHQ
%HUJIDEHUQ 5RKUEDFK EHL /DQGDXHQUDXXQ
&DUO .LPPHO ZRKQWH PLW VHLQHU QWDHX L)V YRI
ODXIHQGH 30DQQXPPHU 1RWL] *HP$bQ GHHDM

1U .LPPHO &DUO * 6HLWH

SURW

*HPH

5RKUEDF
VWDWW X

RKDQQH\
5HU

DXV 5RK
W

UEDFK

HODIKHU
I DIQED X
LYY UVWD |

0R Q DW Bh@® X QG

HQ %HYV
KUEDFK L
MEKLY 5R

*HEXUW GHU: lTREKOMHWRD LEBREUEDFK %HUXI
JDUEHLWHU 7DXIJHXJHQ ZDUHQ GH.UWPPMNOI XEXG
ODULD 6FKDUGW GLH OHGLJH 7RFKWLIHU OHRGL JF
PLQD .LPPHO ZDQGHUWH DP QDFIOMBHG

GHV 9DWI
| $QQDH L
IKDQRHUY
DPHULND

*HEXUW GHU(GR¥VBBHWKD LQPPRHIKUE D FK
ULNDUEHLWHU (Y .% %DG %HUJ]DEHUIXIBRKU
-XQL .RQILUPDWLRQ DP

%HUXI GHV 9DW

EDFK EHL

UV % HIXAJIDG HW LODARUH  (°

% %DG %YHUJ]DEHUQ 5RKUEDFK EHL /®RFREOX N.RQWH® DV

i 'LH OHGLJH (OLVDEHWK .LFDAHEOLH IEKBIW
-DKUHQ DP LQ SRKUEDFK 9%HUDXE UGN Q\D
%DG %HUJ]DEHUQ S5RKUEDFK EHL /DQ G\DXXQ

i

HQ WRIQ V
W HU V. %. L
) HTQJ D X X Q

*HEXUW GHU/XRFKWIHURBOSRKUEDFK %HUXI GH
EHLWHU (Y .% %DG %HUJ]JDEHUQ 5RRUEDFK-K

/XLVD .LPPHO YHUVWDUE LP $OWWMMQYRQG
JHQ DP LQ 5RKUEDFK
%DG %HUJ]JDEHUQ 5RKUEDFK EHL /DQEXQ7U

9DWHU\
BL /DQGI
"DKDVHQ

%HUXKXW®%DBVY BHDMWHILW (W H%

DXXQJHQ

&DUO .LPHPBIKOLHOW GDV % UJHUUHFKW LQ 5RKUE

A&DUO
JHUUHFKW 3
EDFK

A.DUO .LPPHO
]XJVIHOG PLW 102 *HPHLQGH 5HFKQXRQQH
*RWWOLHE *HPHLQGHDUFKLY 5RKUEDFK

.LPPHO )DEULNDUEHLWHU XRQ 2EGUEB
*HPHLQGH 5HFKQXQJHQ HDUPRKHY

DFK

W VoA UG R L
HIRKU*HP

.UXJPDFKHU ]DKOW D V%O B WHWHL QU L

ROQWRQS$E
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*HEXUW GHV SRKQHYPPBIOSRKUEDFK
DUEHLWHU
(KHIUDX (OLVDEHWKD 6FK+OHU
7DXIHQ i  -XOQL .RQILUPDWLRQPGHV
.UXJDUEHLWHU (Y .% %DG
QHQ .RPPXQLNDQWHQ i

$P KHLUDWHWH &DUO
GHV 9DWHUV GHYV

%HUXI G

UIXWLJIJDPV $FNBDPNU& DUO/

HV 9DWH

7DXIJHXJHQ ZDUHQ GHU .UXJRQBHEWWHWUH®H L
(Y .%9PKDEHBHD QI®EX U Q

ODWHUV

%HUJ]DEKUQR @ RKIPDMFLKR E

.LPPHODL ©R5IFPHKOUWED F& HO XU

BPIRIEKO G

ZXUGH LP (LQWUDJ LP .LUFKHQEXFK DQ&aLMMHOL AHL YHHL QH

WUDJHQ (Y .%

WXQJHQ i

.LPPHO

%D G
|

%DG
$P
6RKQ YRQ &DUO .LPPHO
%HUJ]DEHUQ SRKUEDFK

%HUJ]IDEHUQ 5RKUHRDFKoH

6 FKUHQQH QY
EHL /DQG\DNQ

MW DVQ G I

YHUVWDUERQ® WEQYHU LYY LF|

X.@G % DU
) HTQU D X X Q

*HEXUW GHWDRKIOWHQD LIOPBRROUEDFK
EULNDUEHLWHU (Y
-XQL &DWKDULQD .LPPHO YHUBWWIBRWEDBPBR
ORQDWH XQG 7DJH %HUXI GHV 9DQWHUX
%HUJIDEHUQ O5RKUEDFK EHL /DQGDXQ7UDIXXQH

% HUXI

GHV 9DW

% %DG %YHUJ]DEHDXQIHERKUEDFK EH

$SOWHULQ

WDEBULND

EQ % HVYV

*HEXUW GHU&DRWDONH@QD L@ PFHREKUEDFK
6WHLQIJXWDUEHLWHU 7DXI]HXJHQHUD-RHKQ @H Y

%HUXI

GHV 9]
16 B/HQ. QIX

GHVVHQ (KHIUDX &DWKDULQD %HFNHU (YEDW®K %DG %
EHL /DQGDX 7DXIHQ i -XQL 08 DAW KY WIDQULE .DP P

LQ 5RKUEDFK %HUXI GHV 9\WWWHUYOWWH L Q DNRQMDU
XQG 7DJH (Y .% %DG %HUJ]DEHUQ BRKXDEPIHKQE HAH/D C

VWDWWXQJIHQ i

*HEXUW GHV)ORKQGUYFK L@PSRKUEDFK
.UXJDUEHLWHU &DUO

7DXI]HX

JHQ zZDU

LPPHO XQG7®&F K MWH B GHYVQ 6 VB HQO

IDEULNDQWHQ +HLQULFK %UDXQ , RKWE.DF K EEG L%/HDWIG D K|

7DXIHQ i -XQL

-XOL

*HEXUW GH\GBRKQHP\RIFO-XOL
PHO YHUVWDUE DP
$OWHU 7DJH (Y .% %DG
%HVWDWWXQJHQ i

LQ SRKUEDF

K IXGZL.

LQ 5RKUE DEVKH LYQHX XY DGHEVA LOVD !
%HUJIDDBD® 3RBOAEKDBKEH

&DUO .LPPHOVWDUE DP
OLHE 7\SRVNULSW

LQ SRKUEDFK*ROWWPLWWH
*HPHLQGHDUFKRXUFPKHKE D F K
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$QKDQJ 'LH NHUDPLVFKHQ )XQGH 5RKUEDFK AQ0<KOJDVVH

,Q HLQHU A)*OOVFKLFKW?* LP %HUHLFK GHWVWFR® RWVR/@ *KHOUHK DL
+HXP*OOHU LQ GHU 0+KOJDVVH LQ )UBRKWEWHKYRQ GHN\F KLU U
PLN VLHEHQ 9HUWLNDOKHQNHO YLOIGVFRUYURKY WILQKHQWMB QG HR C
HLQH %RGHQVFKHUEH DFKW 5DQGVFKHGEHQ:DX®& G DAWH L6 WHILHIJ 8
JUDXHP %UXFK XQG JUDXHU 2EHUIOIFKH SOBEWBIHQ Q3 X®L HIW QPNG
QIKHUHQ $QJDEHQ YRU =HKQ JUDJPHQWHUPWINORIF& YRS HOX HQN
IHQ -HZHLOV HLQ %UXFKVWesFN LVW HUQHHLUQ HIPD MIPKIH X B G QHHLLD HIPQ
]X]XRUGQHQ 'DEHL KDQGHOW HV VLFXLWPV:HKIN J WRX¥ KD EDIKOUD K(
NHLW EHL +HUVWHOOXQJ YRQ .HUDPENK® FIOE\D BW HRQJH X Q KW «E|
JDVVH DQILHOHQ 'DKHU N|QQHQ GALHHKERDOMVEMIY \B MK HZHIH Q R3W
GHU 6WHLQ]HXJ XQG .UXJIDEULN /XGZAHWBSWAHLKQUHVFKLUUIDEUL
5HP\ ELV RGHU GHU )DEULBHRHU *HEUsGHV
FD VWDPPHQ 'LH DXVVDJHNULKNMHWQXQ®NRHAQWHI[HV ZX|
GRNXPHQWLHUW XQG ZHUGHQ DQ GLHVHU 6WHOOH YRUJHOHJW

$EE =\OLQGULVFKH +HQNHOIODVFKH OLQHUD O ZDNVNIHQ]KXIN PK M
JUDXHP %UXFK XQG EUDXQHU 2EHUIOUMHKN HLD ®fJ OGN PUS HKID VG KK
IJUPLJH $EVFKQHLGHVSXUHQ /LSSHQUDQGIWIWEAG PEONVWWD WK H
]ZHLIDFK JHULSSW DEJHVHW]WH 6 WP QBRGIFRB XYFKKPAUVHU FD
DXl GHU :DQGXQJ 5XQGVWHPSHO A(06(5 .5$(1ENUs QBEER5E PXOMW H
GHP +HQNHGAPA+ 3 HLQJHVWHPSHOW 'DWLHUXQUVWHOBXQBFDRUW
VFKHLG
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,Q GHU .LVWH PLW GHP REHQ EHVFKU L HDKH®HL XQIER R B/OEN VQ
WHQH JHGUHKWH ]J\OLQGULVFKH 6WE&HQHXZDYDWEKB X\G IGH P L(@ VY
HQFKHQEUXQQHQ HQWKLHOW 6LHODXQUGGHI RQ] + KOO YR K WIH®D 05K H (q
GHU YHUZHQGHWHQ ODUNH JHNU|QWH WU 1+HR\AXBDGUWHPSHON XJ
NDQQ GLH )ODVFKH LQ GHQ =HLWUD XPGDR\)L BDWKZ M WEBHIYQRF K W

IHVW]XVWHOOHQ LQ ZHOFKHP =XVDPPHQURQWIBALWDBDDUBKID /LW
JODVFKH PLW GHP 2ULJLQDOLQKDOW ARQGW®E V8 LBRKWED NKQIHL
DXFK LP =XJH HLQHU =ZHLWYHUZHQDBRQW MBI LYW XQG 6WHOOH JtF

$EE BRSSHOKHQNHOWRSI 6WHLQ]JHXJ PLW HWD® HFK B UKTF® ] XI5
VXU :DQGVWIUNH FD FP 5'0 FD EF K KR U] RMWICH Q B DFVGN K
WDO XPODXIHQGHV EODXHV %DQG X@G YUBW H RLWRIQWD OEX B 8D
EODXH %HPDOXQJ DX| GHU :DQGXQJRQINHLO B & QINH@L HIXN HG M R U4H ¢
VHLWH NREDOWEODXH %HPDOXQJ 6WUHRKEBDKH 8BRDOKQ J+HD
NUHLVI|UPLJH /LQLH XQG 6FKODXIHQEDQG

+HHJH
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$EE 56 'RSSHOKHQNHOWRSI BWHLQ]HXJ PLW HWD R HFK B UKF® ] XQOE
VXU :DQGVWIUNH FD FP 5'0 FD EFE K KR U] RIQM/MIMCH Q B DHO\GN K
WDO XPODXIHQGHV EODXHV %DQG X@G YUBW H RQLWRIQWD OEX B 8D
]ZHL DQJDUQLHUWH +RUL]JRQWD OK H @& NMRE DIOX\W E3HIUX H HQHNHIDGREML
UHLKH DQ GHQ +HQNHODQVIW]HQ EODXH 8PPDOXQJ

$EE BRSSHOKHQNHOWRSI 6WHLQ]JHXJ PLW HWD® HFK Bo UKTF® | XI5
VXU :DQGVWIUNH FD FP 5'0 FD K KR U] RQM/MMCH Q B DHO\GN K
WDO XPODXIHQGHV EODXHV %DQG XGG YUBW HRLWRIQWDOEX B 8D
EODXH %HPDOXQJ DXI GHU :DQGXQIR QMDIORBD QINWQL HOWBWRHLQH
HUNHQQEDU DQ GHQ +HQNHODQVIW]HQ EODXH 8PPDOXQJ
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$EE FRS| 6WHLQ]JHXJ PLW EUDXQJUDXHP EHIXNPKFXE G 6EKBIXIQ
EHQ QLFKW JHVLQWHUW :DQGVWIUNHKFDL]RQMFD G 'DERB VW BPFKH
WHQUDQG KRULJRQWDO XPODXIHQGH\Q\EDDXXRO®B R IHR K G UDLVIHK
KDOE GHV 5DQGHV EODXH %HPDOXQJ DX| GHU :DQGXQJ

$EE %6 7RSI 6WHLQ]HXJ PLW JHOEHHPUIOUKKHK X6FF & HBEHE@ QL F k
WHUW :DQGVWIUNH FD FP %'0 FD HQG6MVKRUL XK WIQ & PXOMC
KRULIRQWDO XPODXIHQGH *UDWH %MHXQ$EHFKQHUGWWSHOUBRAY *HI
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$EE FHUPXWOLFK YRQ HLQHP 'RSSHOKH QHMH @®W RBK % QG LIQ]BIX
HU 2EHUIOIFKH 6DO]JODVXU :DQGVWLWNHGAHY )UDRP HBDV %DH

DQJDUQLHUWH +RUL]JRQWDOKHQN H CE DIDXV E®HIX H- H/EHPHDIOREHIU VBHL WA
DP +HQNHODQVDW] EODXH 8PPDOXQJ KBRENXHMHQEPPEJIJH /LQLH )

$EE "FHUPXWOLFK YRQ HLQHP 'RSSHOKHQHM@WRBK %QG LIQHX
HU 2EHUIOIFKH 6DO]JODVXU :DQGVWIUWH GBV )U FPPHDW V%D

DQJDUQLHUWH +RUL]JRQWDOKHQN H CE DIDXV E®HIX H- H/QHPHDIOREHIU VBHL WA
DQ GHQ +HQNHODQVIW]HQ EODXH SPPEGX®LV]IHRLDY QLIQLHQG KD

$EE 56 +HQNHOIODVFKH 6WHLQ]HXX BXKWUJUQPEKH PO ¥%WWXF K XQIG

‘DQGVWIUNH FD FP 5'0 FD FP KRUWLJRSSWIU D B EH V] WHILL FKKRHK
WDO XPODXIHQGH EODXH %IQGHUINQGHHL QX & R WL KRQWHUXK X® B 05
DQJDUQLHUWHU 9HUWLNDOKHQNHO



FF FFFFFFFFFFFFFFFFFFFFFFFFFFFFFFFFFF F FAFFRTRESEE RFrr F

$EE 56 .DQQH .UXJ 6WHLQ]HXJ P LUWDXHLX B P HY UXIFK KK Q&D 0]J !
‘DQGVWIUNH FD FP 5'0 FD FP HLKRDEKHUWBIQEP QDKLHQG |
%IQGHU YLHU KRULJRQWDO XPODXXABQ®G® XPIO/DMKXIKQG HLUL OX R R WL
GHV 5DQGHV EODXH %HPDOXQJ DXI| GHWO VDK Y®I.U WEQ DO KK QINHH
+HQNHOREHUVHLWH DP REHUHQ $QVDWY (HENWONK ]XU ORQWLHU>

$EE 6WDQGYRUULFKWXQJ +RKOIX®BVVMMUBYXWQQFHXIX RBL WL DY
%UXFK XQG JUDXHU 2EHUIOIFKH 6DO]JODVX% HW PWHBP X8WIKIRE
JHXJ PLW JUDXHP %UXFK XQG JUDXHU 2BHUIGHRK HH IE% D X $#o HWPHDLO
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$EE =ZHL GUHLVWUDKOLJH %UHQQKLOIHQ VP QBEMBEG FXNWH PER
XQG 8QWHUVHLWH 6WIUNH EHLGHU %RMHQQKLOIHQ LQVJHVDPW FI

$EE '"UHLVWUDKOLJH %YUHQQKLOIHQWBQGEHWH FBWIHIRBHAD XQ



